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‘THE SPECTATOR: 


ts” Tur Srecrator, established in 1868, ¢s a weekly journal devoted 


to pr ding the bestinterests of trustworthy insurance of all kinds. 
The scription price ts Four Dollars per annum, postage prepaid. 

(@” Tue Srecrator has a larger ctrceulation than any other in- 
surance journal—and carries no *'deadhead”’ subscriptions. 

Nes isurance men in Chicago will find samples of the numerous 
insura works published by The Spectator Company on inspection 
in the. offii é of Albert V. de Roode, No. 1066 La Salle Street, with 
whom orders may also be left, the same being promptly filled, as 


heretofore, from the stock-rooms in New York. 
THE SPECTATOR COMPANY, Pus .isuers. 
(Telephone Number, * 459 Cortlandt."") No. q5 W114 Sr., N.Y. 


THURSDAY, MARCH 4, 1897. No. 9. 


Vou. LVIII. 


A vrvieGram from Washington says that the Supreme 
Court of the United States has declared unconstitutional 
the law of Louisiana that prohibits a citizen of that State 
from transacting business for an insurance company that 
has not complied with the laws of that State. The penalty 
imposed under the law for the offense is $1000, but the 
court says that the law is an unconstitutional infringement 
upon the liberty of citizens. If this decision is correctly 
reported the effect of it will be to virtually authorize under 
ground companies to ignore State laws and to put them on 
an equality with competing companies that have fulfilled 
all State requirements. As many other States have similar 
laws on their statute books, the decision is likely to have a 
widespread effect upon the insurance business 


Wr present in other pages of Tue Sprecraror this week 
liberal and literal extracts from the annual statement of the 
Guarantors Liability Indemnity Company of Pennsylvania, 


as filed in the insurance department of that State. During 
the past two years we have had frequent occasion to criti- 
cise this company and its general manager, Richard F. 


Loper, and have consequently been accused of prejudice 
by persons identified with the company. ‘To avoid even 
an appearance of unfairness, we submitted to a well known 
chartered public accountant, Capel E. Le Jeune, copies of 
the the Guarantors for the years 
1894-5-6, and herewith print his conclusions over his own 


sworn statements of 
Signature; to this are added a few other suggestions based 
upon the statement for 1896. The actual figures speak for 
themselves and fully bear out the conclusions reached by 
Mr. Le Jeune, 


Ture is a bill before the legislature at Albany to permit 
insurance companies to invest in the stock of other com- 
It appears 
to us that such a law would be throwing open the door to 
possibl 


panies not engaged in the same line of business. 
speculative investments that should not be encour- 
Under such a law, an existing .company might 
encourage the promotion of other insurance companies to 


aged. 


act as iceders to it, absolutely control their management 
and be responsible for whatever losses might be made by 
it. A life company might start or control a fire company, 
ora plate glass or employers’ liability or an accident com- 
pany, thus combining all branches of insurance under one 
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management, or’ it might buy up a controlling interest in 
half a dozen companies, change their management and run 
them as one great enterprise. Such concentration of differ- 
ing interests we do not believe would be for the general 
good, while the temptation to speculate with trust funds 
would be greatly increased. The intention of the present 
laws relating to investments is to limit them to securities 
of unquestioned value and that are readily convertible into 
cash in case of emergency. Considerable license has been 
manifested in this respect, and instead of opening the way 
to further speculative investments it would be better if the 
lines were drawn even more closely than they are at pres- 
ent. The pending bill is one that should be carefully con- 
sidered before it becomes a law. 






Tue Pennsylvania legislature is on the rampage this 
winter, or ‘‘out for revenue’’ at least. Recently we 
pointed out how it proposes to make insurance companies 
pay for a new State capitol to replace the one recently 
burned, and other equally discriminating and vicious meas- 
ures are under consideration by that body. Among them 
is one introduced by Mr. Sproul, which is intended to com- 
pel insurance officials of other States to accept as unim- 
peachable the certificates of solvency given by the Penn- 
sylvania Commissioner to Pennsylvania companies, and 
prohibiting other State insurance officials from examining 
any companies holding such certificates. The bill threat- 
ens retaliatory measures should any other State official 
insist upon examining a Pennsylvania company. In this 
measure we fancy we recognize the fine Italian manipula- 
tions of Richard F. Loper—the voice is the voice of Sproul, 
but that the hand is the hand of Loper scarcely admits of a 
doubt. The other States of the Union very generally make 
it the duty of their insurance officials to examine com- 
panies doing business within their borders whenever they 
may deem it necessary, and will hold such officers account- 
able if they neglect their duties. It is hardly to be expected 
that they will rescind these laws or consent that the legis- 
lature of- Pennsylvania shall either legislate for them or 
prescribe the duties of their public officials. 


In another column of this issue of Tue Srecraror will 
be found the vicious law recently enacted by the legisla- 
ture of Alabama. Its purpose is to inflict a penalty upon 
any insurance company sustaining a loss in Alabama that 
is a member of any association of underwriters; to prevent 
any provision in the policy requiring the insured to arbi- 
trate a loss, or to give notice of loss or submit proofs 
thereof. If the company is a member of any association 
anywhere, the right of the insured or the beneficiary of the 
insured to bring action to recover accrues immediately 
upon the occurrence of the event insured against. In case 
of a verdict against such company, the jury must add 
twenty-five per cent to the proved damages by way of pun- 
ishment to the company for co-operating with other com- 
panies in the prosecution of the insurance business. The 
first idea of an impartial observer would be vindictive in 
its nature, and the companies advised to retire from the 


THE 


State, leaving the citizens thereof without the protection 
afforded by insurance, but there are so many interests to 
be considered that the vindictive spirit should be subdued 
and a calm, business-like view of the situation taken before 
such decisive action is resolved upon. In addition to the 
many thousands of policyholders in Alabama who have 
paid for insurance, who were not parties to this legislation 
and who have rights that must be respected, there are 
other <housands of residents of that State who are the rep- 
resentatives of the insurance companies and who would be 
deprived of their opportunities for making a livelihood if 
the companies were to abandon the State. These men are 
entitled to consideration, and should not be made to suffer 
because of the ignorance or of the anarchistic ideas that 
prevailed in the legislature. At a meeting of agents in 
Atlanta last week resolutions were adopted recommending 
the companies to continue business in Alabama until it 
became evident that definite action on their part is neces- 
sary. Butonthe other hand, if such outrageous legislation 
is permitted to pass without protest by the companies, 
other legislatures now in session are likely to pass similar 
measures and greatly add to the perils that now surround 
the business. The Alabama law is, of course, aimed espe- 
cially at the South-Eastern Tariff Association, but in its 
application must extend to every other insurance organiza- 
tion whether represented in that State or not. ‘The situa- 
tion presents grave features for all insurance companies 
doing business in that State, and demands the serious con- 
sideration of the better elements in the business. It is 
easy to counsel fighting fire with fire, but would such a 
course in the present instance help or aggravate the situa- 
tion ? 
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THE wave of populism that swept over the country last 
year landed in the legislatures of a number of States many 
persons as members of those bodies who have the most 
incongruous and ridiculous ideas upon the subject of legis- 
lation. They evince an especial hostility to corporations 
of every kind, with a particular aversion to insurance com- 
panies. It seems to be the idea of these so-called legisla- 
tors that corporations should bear all the burdens of taxa- 
tion, thus relieving individual propertyowners of all liability 
on that account. Under the heading of *‘ Some Proposed 
Leigislation ” we print from week to week a brief synopsis 
of the bills relating to insurance introduced in the several 
State legislatures, and if one-half of them should become 
laws it is safe to say that the insurance companies would 
be driven out of the States enacting them. Not only is 
excessive taxation proposed and obligations suggested that 
would mean a virtual confiscation of insurance property, 
but such restrictions upon the insurance contract are pro- 
posed as would make it impossible for the companies to 
issue policies without assuming liabilities that would lead 
to certain disaster. Never before did vicious legislative 
propositions take so wild a flight or such an extended 
range. The absurdity of some of the proposed measures 
and the injustice of others will lead to their certain defeat, 
but a sufficient number will remain to cause great uneasi- 
ness to insurance companies and keep local agents on the 
alert to prevent the destruction of their business. Many 
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of the bills introduced are clearly in the nature of a 
** strike ” by means of which lobbyists and their legislative 
backers hope to extort money from the companies, but the 
day for this kind of blackmailing has passed. Oppressive 
and vicious insurance laws react upon policyholders, and if 
the citizens of a State fail to defeat such measures they 
must pay the penalty of increased rates and contract con- 
ditions that would not otherwise be exacted. 
* * * * 

A peculiar bill is before the South Carolina legislature, 
and we wish it might pass to furnish a precedent for sim- 
ilar action in future. Some time ago there was started at 
Columbia, S. C., by professional wildcat company pro- 
moters, a company called the Citizens, apparently with the 
approval of the Comptroller General. The company soon 
went the way of wildcats in general, the secretary was 
arrested and sentenced to, imprisonment, but the active 
promoters escaped justice. A bill has been introduced in 
the legislature to compel the State to pay the claims of 
persons who had sustained losses but could collect nothing 
from the swindling company. The idea seems to be that 
the State is responsible because one of its officers permitted 
the swindle to be perpetrated. It would go hard with some 
States if they were compelled to make good the losses sus- 
tained by its citizens through fraudulent corporations that 
had been incorporated with the approval of State oificials. 
New York even would be in a pretty bad way. 





Ir is pretty well understood by the insuring public that 
the year 1896 was a profitable one for the fire insurance 
companies, and hence we note that in various sections there 
is an agitation going on forlower rates. In fact, any given 
community can be depended upon at any time to clamor 
for lower rates, and the argument commonly used is that 
the companies had but small losses to pay in their particu- 
lar locality compared to the premiums they took from it. 
They do not seem to take into account the cost of conduct- 
ing the business or the immense amount of capital involved 
that ought to earn something for its owners, but apparently 
expect them to disburse all their income derived from such 
community exclusively to that community. Such grum- 
blers ought to organize a purely local company and try the 
experiment of trusting the premium payers in that partic- 
ular locality to pay the losses occurring therein, allowing 
in addition reasonable compensation for expenses. ‘The 
trouble with this plan has always been that large property- 
owners will not accept such insurance to any great extent; 
they are unwilling to put all their eggs in one basket; a 
single fire might involve a loss that would obliterate their 
local company. It is only by doing an extended business, 
obtaining a large and scattered number of premium payers 
so that the many may pay the losses of the few, that an 
average can be obtained and rates kept as low as they are. 
Experience has taught the companies that it is suicidal! to 
expose too much of their capital in one locality, and so 
they limit their lines according to the hazards they find. 
Rates are fixed as the result of many years’ experience, and 
the record of one or two years is not sufficient for them to 
found ‘their practice upon. Because a given place has 
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escaped heavy losses for a brief period is not a good reason 
for reducing rates; some other community has probably 
been less fortunate, and the companies have had to pay 
losses largely in excess of the premiums derived there- 
from. California is an illustration of this, the companies 
having paid in that State last year for losses and expenses 
considerably more than they received in premiums. Yet 
there are doubtless grumblers there who complain that 
rates are too high. If the companies generally made a 
profit last year it will by no means offset the bad years that 
have preceded them. From statistics compiled and printed 
by The Spectator Company it is shown that during the ten 
years from January 1, 1886, to January 1, 1896, sixty com- 
panies, cach having over $1,000,000 capital, paid but thirty- 
one one-hundredths of one per cent profit on premiums 
during that entire period. But eight of those millionaire 
companies showed as much as five per cent earned by fire 
underwriting, while thirty-six of them did the business at 
a positive loss. This was for the entire country, and we 
venture to say that none of those who clamor for lower 
rates would put capital in a business that promised no bet- 
ter returns than this. During that same ten years many 
companies gave up the struggle for existence, being unable 
to maintain the fight against heavy losses and low rates 
One year of comparatively good business should not be 
permitted to weigh against the record of more than ten 
years, nor induce the companies to yield to any unreason- 
able and unreasoning demand for lower rates that may 
come to them from any locality. It is only by years of 
persistent effort that some improvements in risks have been 
attained and at great cost that better methods for adjust- 
ing rates has been adopted, and these desired results should 
not be thrown away recklessly. Besides, the present year 
starts off with some heavy loss records, several different 
localities having added million dollar fires to the long list 
of less costly ones, so that the normal losses for a year are 
likely to be exceeded in 1897. It is not a good time for 
either reducing or cutting rates or for listening patiently to 
chronic grumblers, who will grumble all the more for 
every concession made to them. 





NEW YORK SURVEYS. 


Tue report of the treasurer of the fire patrol has been published by 
the board and commented upon by the press and fraternity generally. 
There is one point, however, that has not been touched upon. Meas- 
ured from the standpoint of the ‘‘ street’s’’ judgment, the last‘six 
months of 1896 were of a crucial character—a test period. The reduc- 
tion in values naturally affected the premium receipts. This was to 
be expected and it was shown by a falling off in the aggregate returns 
($95,840.68) when comparing the last half yearly statement with the 
corresponding period of 1895. 

* * * * 

THERE were 143 companies and associations that.reported in both the 
patrol statements of 1895 and 1896. Of this number ror showed a 
diminution in premium. In view therefore of the depression in busi- 
ness generally during the latter part of 1896, and the consequent effect 
which it produced upon the receipts of so large a proportion of the 
companies, there is much credit due to the small number of offices 
(forty-two) which, through energy and skillful management, were 
able, not only to keep up their incomes, but do a little better. Officers 
and managers are always very watchful of the results as shown on the 
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patrol sheets, but not more so than are the very brokers who feed 


and, in a measure, control the market. 


The latter are quick to note 


changes and the possibilities in this or that office which might be 


worked to advantage. 
* 


* * 


x 


For purposes of comparison we have taken into account only such 
companies as did business in New York city during the last six months 


of both 1895 and 1896. 


The following list, therefore, gives the names 


of those companies—a sort of roll of honor—which increased their 


premium receipts as to New York city business: 


New York Companies. 
American, 
Commercial Union. 
Continental. 
Eagle. 
German-American, 
Globe. 

Nassau. 
Pacific. 
Peter Cooper. 
Westchester. 


Associations. 
Assurance Lloyds. 
Citizens Fire Lloyds. 
Individual Underwriters. 
Manufacturers Lloyds. 
New York Fire Lloyds. 


Agency Companies. 
Etna, Hartford. 


71 cheney Watertown. 
All i 


emannia, Pittsburg. 
American, Newark. 
Buffalo German, Buffalo. 
Commerce, Albany. 
Connecticut, Hartford. 
County of Philadelphia. 
Farmers, York. 
Fire Association, Phila. 
Girard, Philadelphia. 
Glens Falls, Glens Falls. 
Merchants, Newark. 
Michigan, Detroit. 
Milwaukee Mechanics. 
Northwestern Nat’l, Mil. 
Spring Garden, Phila. 


Foreign. 
Atlas. London 
Caledonian, Edinburgh. 
Lancashire, Manchester. 
Manchester, Manchester. 
N. Brit. & Mer., London. 
Sun, London. 
Union London. 


N. Y. Recip. Underwriters. Traders, Chicago. 
Traders Fire Lloyds, 


SUMMARY, 


31.2 
30.4 
27.7 
30-4 


29.9 


New York companies, 10 out of 32 showed an increase... -- 
New York associations, 7 . = ad - ; 
Agency companies, a 
Foreign companies, 


“ 


* * 


In speaking of the early closing of offices on Saturdays, an observ- 
ant broker remarked recently, that those companies which close punct- 
ually at 1 o’clock are benefited in their business rather than harmed. 
The reason for this is that the prompt closing companies are given 
first attention on Saturdays. Those companies which have the rule, 
but do not live up toit literally, keeping a part of their staff on Satur- 
day afternoons for possible offerings, are left until later in the day. 
It often happens, nevertheless, that the early (closing) bird catches 
the worm. 

* ° - 4 

Tue Traders Fire Lloyds will be changed soon into a stock corpora- 
tion. The work incident thereto has been going on for some time 
and is now well advanced. 

* * * * 

A LITTLE spurt in sugar storage lines was noted last week, but local 
underwriters were doomed to disappointment in their hopes for an 
extended demand. Most of the merchandise went direct to the refin- 
eries. 

* 7 * * 

Ir is stated that, although the Brooklyn storage stores have not 
received anything like the volume of goods during the past twelve 
months that has been customary in years past, still in that respect 
there was an improvement in 1896 over 1895. The comparative show- 
ing for the merchandise receipts of the Brooklyn Wharf and Ware- 
house Company is about as follows: 


1896—Grain, 50 per cent more than in 1895. , 
1896—General merchandise, 30 per cent more than in 1895. 


A return of the old days, when there was a strong and continuous 
demand for storage lines in the warehouses of New York and Brook- 
lyn is the desire of every one. Such an event would be a pretty sure 
indication of the coming of better times and the revival of business 
confidence, both financial and commercial. 








—Make a good canvass among good people—that is, people able to 
pay for insurance. From a vigorous canvass will come a fair amount 
of business, and from this special salary. As the canvass, so the 
returns, and it is from the returns the pecuniary emolument ensues. 
It would not appear necessary to put this little matter in so plain 
terms, but there are agents who continually worry their assistants and 
superintendents by neglecting to canvass, and then complaining that 
they are not able to get business. 
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CHICAGO SURVEYS. 


Acency changes and new appointments cause an occasional ripple 
in the stagnant waters of La Salle street. Lewis & Parker announce 
that they ‘‘ find it necessary to devote all of their time to the Cook 
county general agency,’’ and that Granger Smith, Miller & Co. have 
therefore been appointed local agents of the Rockford. The same 
firm have also received the sole agency of the Southern of New 
Orleans. Clarence B. Hale & Co. of Hammond, Jnd., announce that 
they have been appointed ‘‘ agents for Chicago and the rest of Illinois 
of the Colonial Mutual Fire Insurance Company of Philadelphia,’ 
although it does not appear that such an institution has as yet been 
licensed in Illinois. 

* * * + 

WHETHER due to cultivated leisure or enforced idleness, it is pleasant 
to note the disposition of our merchant princes to occasionally relax 
their hold on business details and give themselves up to the joys of 
literary humor. Marshall Field & Co. are deservedly popular with 
the underwriters as direct customers and enlivened last week’s meet- 
ing with a delightful bit of ‘‘ business,’’ as it would be called in stage- 
land, when they asked for a reduction in rate in order to put them- 
selves on a relatively equal basis with the Farwell dry goods house, 
whose line was lately given into the hands of brokers, while Field & 
Co. place their business direct with every agency and pay their pre- 
miums in cash. It is understood that several of our enterprising 
offices would be most happy to ‘‘ equalize ’’ the situation between the 
Field and Farwell houses by undertaking to place the former line and 
earn the substantial brokerage thereon! 


* * * * 

Tue proposal of the finance committee of the Chicago Underwriters 
Association to save some $15,000 by dispensing with several inspectors 
and, possibly, two of the present officers of the association, naturally 
created considerable stir last week, but was disapproved by the exec- 
utive committee on Friday. The subject will, however, again come 
up in time to be considered at the April quarterly meeting, as the 
governing methods of the association as sought to be administered 
through the medium of a manager, the secretary, the superintendent 
of ratings and the chief of the inspection bureau are thought to be 
capable of improvement. 

* * * * 

Ir occurs to the fair minded that while it may be eminently desirable 
to reduce expenses there should be no vital tampering with the inspec- 
tion service, but that if the expenses must be cut down, the salaries 
of the chief officers might well be reduced in line with the necessities 
of the hour, instead of dropping any member of the present efficient 
staff. The value of expert professional service is in no way depre- 
ciated by a suggestion that the apparent hardship of even cutting 
down a $5000 salary to $2500 takes on a more comforting hue when 
compared with some of the incomes now current in various walks of 
life for service of equal worth. 

* * * * 

A more logical arrangement of the executive work of the associa- 
tion is also highly desirable, with especial reference to the “‘ inside ’’ 
and ‘‘ outside’’ work. It has been suggested that the superintendent 
of ratings shuuld be the chief officer of the ‘‘ outside "’ branch, with 
direct supervision over the head of the inspection service, so as to 
co-ordinate these twu cognate services. Similarly, the secretary 
should be the chief officer of the ‘‘inside’’ branch, with an able 
deputy or assistant secretary, the present title of ‘‘ manager "’ being 
abolished because of lack of significance in the present routine. 


* * * * 

Tue sole agency of the Providence-Washington, which in Decem- 
ber, 1893, was transferred by Manager Charles L.Whitemore to W. P. 
Cameron & Co., was given back last Monday by Manager Charles D. 
Dunlop to Webster, Wiley & Co. Webster, Wiley & Co. were orig- 
inally appointed agents for the Providence-Washington by Manager 
De Roode in June, 1887. 

Life Insurance Notes. 


Tue difficulties between Turkey and Greece have lent a fresh inter- 
est to the clause of ‘‘ voluntary exposure to unnecessary danger ’’ in 
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our accident policies. There is not at present any distinct prohibition 
in such policies as to the insured becoming a sultan of the Turkish 
empire, yet it is recorded that of the thirty-eight sultans who have 
ruled since the conquest of Constantinople by the Turks, thirty-four 
have died violent deaths. 

* * * * 

Tue annual meeting of the Chicago Life Underwriters last Thurs- 
day was held at the Union League club, a dinner of unusual excellence 
being served and the song about the last cigar being omitted from the 
programme, there being enough of the weed to go around and io 
spare. 

* * * 

Tue ticket presented by the nominating committee was elected 
without a hitch, the following gentlemen having been predestined to 
serve the association for the year to come: President, William LD. 
Wyman; vice-presidents, George L. Wrenn and L. Brackett Bishop; 
secretary, Fred B. Mason; treasurer, Hervey S. Dale; executive com- 
mittee, James W. Janney, Alonzo W. Kimball, Dr. Sidney L. Fuller, 
George FP. Schilling, Danford M. Baker. ‘The incantation ceremonies 
whereby these plain individuals were changed into high officials were 
conducted with deep solemnity by Ira J. Mason, Charles B. Soule and 
J. T. McAuley. 

* * * * 

NEw members were received to the music of the Wagner quartette, 
the postulants being David E. Platter, Charles Dyer Norton, Carter 
Wilder and Dr. C. F. P. Korsell, all of whom were reported by the 
tellers to have the necessary number of white balls. I. B. Snow and 
W. J. Lease were proposed for ballot at a subsequent meeting. 


* * * * 

THE new president, William D. Wyman of the Berkshire Life, was 
welcomed by a song and chorus, ‘‘ When Billy comes marching home 
again,’’ Mr. Wyman having filled the chair some years ago. 
ful acknowledgment of the honor followed in Brother Wyman’s best 
style. ‘The new members were also assured in the ‘‘ Song of Wel- 
come’”’ that ‘‘ to-morrow we’ll be sober,’’ although no one was awure 
that John K. Stearns had treated the whole crowd. 

* * * * 

Tue topic for discussion, ‘‘ Is the direction in which we are moving 
Onward and Upward ?” was handled ina singularly happy manner by 
the three principal speakers, Edgar H. Kellogg of the Iowa Life, 
Thornton Chase of the Union Mutual Life and William H. Busbey, 
managing editor of The Inter-Ocean, all of whom had prepared papers 
brimful of talent of varied hues. The practical spirit of Kellogg, the 
spiritual eloguence of Chase and the terse vigor of Busbey were all 
admirably displayed in these three essays. 

* * * * 

Tue rift within the lute was caused by Brother Janney inquiring, 
just for information, who wrote Brother Hamill’s original poetry. 
Imbued with a similar thirst for knowledge Brother Hamill, having 
observed the choice language and correct spelling of Brother Janney’s 
executive committee report, called for the name of its author. 
Ex-President Mason managed, however, to get these doubters recon- 
ciled, and to the strains of ‘‘ America’’ the gathering dispersed well 
pleased with the evening’s labor and refreshment. 


A grace- 


” 





NOTES FROM PHILADELPHIA. 


Epwarp J. Duran has secured the insurance of the Philadelphia 
and Reading railway from Wagner & Taylor. The line was secured 


in open competition and the majority of the companies accepted the 
lower rate of the successful bidder. 
* * * * 


Cuarces P. Roverrs, president of the Spring Garden Insurance 
Company, is suffering from a broken arm received from a fall which 
he had on Wednesday of last week. 

* 2* * * 

Tue affairs of the Continental Mutual Fire Insurance Company of 
this city are in the same state as when the company shut its doors 
some months ago, and, according to the assignee, there is not much 
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hope to be held out to those interested who expect dividends in the 


r future. 
- * * * 


Tue middle department has issed a circular applying to summer 
hotels, making the five year rate on that class of property four times 
the annual rate. 

* * * * 

Tue growth of the Colonial Mutual Fire Insurance Company as 
shown by its annual report for the year ending 1896 must be very 
gratifying to its officers and board of directors, composed of some of 
our most prominent business men, and distinctly shows that it is not 
to becompared with those mutuals which, when in their prime of life, 
cast a reflection on this city. 

* * * * 

WiiiAm Cine, an insurance broker doing business in Philadelphia 
and Camden, was arrested on February 24 by the representatives of 
the New Jersey Insurance Department on a charge which has been 
pending for the last five years. It appears about that time Mr. Cline 
had for a partner a man by the name of Austin, who issued a policy 
in the Citizens Fire Insurance Company of Ohio, a compary not 
authorized to do business in the State. It is the object of the author- 
ities to recover the $509 license fee required by the State. 

* * * * 

Tue perpetual rates on all buildings specifically rated by the Tarif 
Association and which were arrived at by multiplying the annual rate 
twenty times, have been abolished as per a circular issued by the 
secretary on behalf of the executive committee. It is to be regretted 
that the committee should make such a decision, especially at this 
time, when everything appeared to be bright for the approval of the 
new agreement. It tends to show the work of the perpetual writing 
companies, as it gives them a free hand in securing the building 
insurance here, at the same time the term writing companies are 
bound down by a rule of the association stating that where there is a 
building not rated specifically the building rate is to be arrived at by 
finding a certain percentage of the contents rate for the annual rate 
and then four times that for the five year rate, and that rule also 
applies to buildings rated. It appears on the surface as if it was an 
effort made by certain parties to prevent the ratification of the new 
agreement. Since my last letter copies of the final articles of agree- 
ment have been forwarded to the various offices, and I noticed that 
the committee has taken the paragraph relating to the $100 deposit as 
printed in Tue Srecraror of February 18. 





CORRESPONDENCE. 


PENNSYLVANIA. 


[From Our Own CorRESPONDENT. | 


The legislature, in getting down to the business of the session, 
fancies, | suppose, that all the propositions for new laws that have 
been made must be granted: such, seemingly, is the case, because 
among the bills reported every insurance bill thus far presented has 
come out of the insurance committee after its preliminary examination 
with a favorable recommendation, and has been placed on the calen- 
dar of bills for first reading. The following is the list: 

In the Senate: Bill allowing sixty days’ grace for the payment of 
defaulted premiums on fire insurance policies, and in case of fire and 
claim for damages during such probationary period the loss must be 
paid, but the insurance company placing the risk is given a first lien 
on the money so paid for the loss to an amount equal to the delin- 
quency of the policyholder, but no such claim shall be allowed unless 
the policy has been in full force for two full years. 

Prohibiting the use of any portion of a reserve fund of insurance 
companies for any of the running expenses of said companies, but 
such funds must be kept and used exclusively for the benefit of policy- 
holders. 

Requiring all mutual assessment companies to set aside all surplus 
moneys collected in excess of such sums as may be required to pay 
death losses and current expenses as a trust fund for the exclusive use 
and benefit of the members contributing the same. 

In the House: ‘The bill declaring that ten or more persons may 
associate themselves together and form a company for the urpose of 
renee and placing fire insurance on any or all kinds of buildings 
frei i seed ary aces 4 effect marine and inland insurance on vessels and 

gnts and merchandise and other property in course of transporta- 
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tion; to grant and purchase annuities and life insurance; to place acci- 
dent insurance resulting from traveling or general accidents by land 
or water, and live stock insurance, all of which is permissible upon 
filing a certificate of the acceptance of the provisions of this act with 
the Insurance Commissioner of Pennsylvania. 

The bill authorizing indemnity, casualty and fidelity insurance com- 
panies to enter into contracts guaranteeing, indemnifying and insur- 
ing any person or persons, corporation or corporations against any 
liability or loss or damage by the act or default of any person, persons, 
corporation or corporations and also against any liability or responsi- 
bility whatever of such insured whether arising from contract or other- 
wise, provided such Joss does not occur from the commission of any 
crime or willful tort by the insured. 

Mr. Griffiths of Schuylkill county presented in the House, February 
25, a bill to protect policyholders in companies from other States which 
do business in this State,who are insured under industrial life insur- 
ance policies or upon the weekly payment system, providing for a 
surrender value on all policies which have been in force for over three 
years of either ninety per cent of the reserve which would be to the 
credit of such policy or a paid-up policy payable after the death of 
the person insured. This surrender policy shall not be forfeited 
because of the failure of the insurance company or the beneficiary to 
make application for a surrender value or paid-up policy. One hun- 
dred dollars fine is imposed for every violation of the provisions of 
this act. The bill was referred to the insurance committee. 

HarrispurG, Pa., February 27. ALCROFT. 





NEW ENGLAND. 
[From Our Own CorrESPONDENT. ] 


The semi-annual report of the Boston Protective Department for the 
six months ending December 31, 1896, has just been given out. It 
shows the premium receipts by agencies and by companies compiled 
in a tabulated form. It appears that the premiums on buildings for 
the half year covered amounted to $668,217; premiums on other prop- 
erty, $980,684; total premiums, $1,648,gor, which shows a gain in pre- 
mium receipts on buildings of $69,469, and a loss on other property of 
$111,503, making a net loss of $52,034. For the maintenance of the 
bureau assessments were made on buildings of $7517; assessments on 
other property, $22,065, a reduction in assessments of $1953. The 
total assessments of $29,582 are based upon an assessment upon com- 
panies at a fixed rate of one and one-eighth per cent of receipts from 
buildings and two and one-quarter per cent from other property. 

At the hearing this week before the legislative committee relative 
to the measure for the doing away with the coinsurance clause in fire 
policies, there was quite an array of protestants against the so-called 
‘high rates ’’ of coinsurance. Among those who appeared and spoke 
strongly in favor of coinsurance were Osborne Howes of the Boston 
Board of Fire Underwriters, B. B. Whittemore and E. B. Cowles of 
Scull & Field. These gentlemen contended that coinsurance has a 
tendency to reduce the cost of insurance rather than to increase it, 
and it was further asserted that, in the localities from whence comes 
the greatest complaint against coinsurance namely, Haverhill and 
Lynn, the gross premiums have been considerably less than the losses. 

George P. Field will be the New England agent of the Merchants 
and Manufacturers Fire Insurance Company of Baltimore, which is 
soon to be admitted to Massachusetts, and the headquarters will be 
with Henry N. Baker’s agency, 13 Central street. 

The Boston agency of the Citizens Fire of St. Paul will hereafter 
be in the hands of E. D. Blake. 

Godfrey Morse has been appointed Boston agent of the United 
States Fidelity and Guaranty Company of Baltimore, which has just 
been admitted to Massachusetts. 

The Meriden Fire Insurance Company of Meriden, Conn., reinsured 
in the Royal of Liverpool about five years ago. The last policy has 
just expired and E. B. Cowles, assistant manager with Scull & Fields 
of Boston, has forwarded to the stockholders their final dividends. 
In the final settlement some $300,000 were distributed to the stock- 
holders. 

The Insurance Commissioner has applied for a receiver for the 
Franklin Mutual Fire Insurance Company of Greenfield, Mass. The 
company was organized in 1828 and is one of the ‘‘ old mutuals.”’ It 
entered, quite recently, into wildcat business, which being on the 
downward road at the time he!ped the company further along in that 
direction. The company made an assessment of the policyhulders 
some time ago, of which something over half was collected. 

The Frankfort is about to enter Massachusetts for the transaction 
of liability business only. 

The New England Insurance Exchange has voted that local com- 
mittees be authorized to fix rates upon fireproof buildings, based upon 
guarantee amounts of insurance, in lieu of coinsurance requirements. 

W. F. Rice has been chosen chairman of the Hartford, Conn., com- 
mittee of the New England Insurance Exchange, and F. E. Stone 
chairman of the New Britain, Conn., committee, to fill vacancies 
caused by resignation. 

The New England Insurance Exchange has appointed the chairman 
of its factory insurance committee to attend the meeting of the 
National Fire Protection Association. 

The German Alliance Insurance Company will enter Massachusetts 
and will write a joint policy with the German-American, under the 





110 


title ‘‘ German Alliance Insurance Association.'’ The agency will be 
in the hands of William H. Rogers, agent of the German-American. 

The Michigan Fire and Marine is about to re-enter Massachusetts, 
so it is reported. 

W. T. Howe, late assistant manager of the North British and Mer- 
cantile, will assume his former position as special agent in New Jersey 
and Eastern Pennsylvania of the same company. 

The New England Insurance Exchange has required that policies 
covering several buildings with the average Avo rata clause to be 
written with the eighty per cent coinsurance clause. 

OBrion & Russell, agents of the American Surety Company, have 
paid $30,000 to the Boston Safe Deposit and Trust Company, which 
sum is the amount of surety bond for the defaulting treasvrer, F. C. 
Miles. : 

The Springfield Fire and Marine, the Royal of Liverpool, the Queen 
(American) and the Phoenix of Hartford have closed their offices in 
the city of Northampton, Mass., because, it is said, of the large num- 
ber of mysterious fires there, and on account of the inefficiency of the 
fire department in that city. 

The following hearings will be given the present week by the insur- 
ance committee of the legislature: A bill for the formation of street 
railway accident associations; for the extension of life insurance com- 
yanies; as to assessments by assessment companies; to bring the New 

ngland Commercial Travelers Association under chapter 102, acts 
of 1896, as to fraternal beneficiary associations; for a charter to insure 
against accident or loss of life of employers; as to assessments by 
mutual fire insurance companies; for limit of age in insuring the lives 
of children; that foreign insurance companies pay a certain per cent 
of their earnings into the firemen’s relief fund. 

The legislative insurance committee has reported adversely on the 
bill to amend the standard policy by eliminating the referee clause. 

Boston, Mass., February 27. ALLAN Eric. 





INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—M. L. Werner, superintendent for the Prudential at Norwich, 
Conn., has been discontinued. 

—The Metropolitan transferred Superintendent W. P. Smith from 
Ansonia, Conn., to Orange, N. J 

—The Metropolitan transferred Superintendent W. G. Bateman of 
Memphis, Tenn., to Passaic, N. J. 

—F. Van Seggern has been appointed assistant superintendent for 
the United States at Bayonne, N. J. 

—The Metropolitan appointed J. Gill and A. W. Phippan to assis- 
tant superintendent at Englewood, II]. 

—The United States has transferred H. Hitchcock from Ottumwa, 
Ia., to Waterloo, Ia., as superintendent. 

—The Metropolitan promoted Assistant H. P. Thompson of San- 
dusky, O., to the sunerintendency of Williamsport, Pa. 

—Robert T. Smith, one of the Metropolitan’s claim inspectors, has 
been promoted to the superintendency of Nashville, Tenn. 

—Alan W. Thompson has been advanced by the Metropolitan to the 
superintendency of Elizabeth, N. J. He was’an assistant at Jersey 
City. 

—Superintendent W. B. Miller of Jersey City won the banner 
awarded by the United States to the district which made the best 
showing for 1896. ; : 

—-The industrial insurance companies have now in force nearly 
$900,000,000 of insurance. The present year, without doubt, will wit- 
ness the passing of the billion dollar mark. 

—The Palmetto Industrial Life has been organized at Columbia, N. 
C., by an association of colored men. They propose doing an indus- 
trial business among people of their own race. 

—Walter S. Nichols, who was actuary and secretary of the United 
States, has resigned on account of ill health. C. A. Lighthipe will 
assume the duties of secretary in addition to those as treasurer. 

—The Prudential has promoted John K. Gore to actuary from assis- 
tant actuary. F. H. Johnston has been appointed assistant actuary 
and George B. Speer has been appointed superintendent of special 
ordinary agencies. 

—Cultivate the habit of doing each day’s work on the day it falls 
due. There may be so little to do that it seems easier to put it off, 
but this practice if indulged in leads to the bad habit of neglect. Keep 
right up with the work and then one is prepared for any emergency. 

—It is remarkable that in 1896, notwithstanding the depression in 
business circles, the industrial companies’made better collections than 
in preceding years. This state of affairs was due to two things, the 
more conservative method employed and the desire of the insured not 
to let their policies lapse, which was stimulated by the agent’s effort 
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to keep lapses down. In the knowledge that good business was hard 
to get they labored to keep the great enemy of business—lapses--at 
long range. 

—The best known record in the district is the one to beat. Find out 
what the record is, then go for it and smash it; if you do not, some 
one else will. Be fair and square in competition. No man can afford 
todo a mean act when competing with another. ‘‘ Honesty is the 
best policy ’’ in all the affairs of life. 

—The following have been appointed assistant superintendents for 
the Prudential: E. F. Leidy, Olean, N. Y.; C. Sauer, Fort Wayne; 
F. Albrecht, Boston No. 2; E. G. Hawkins, St. Joseph, Mo.; J. L, 
Bradford, Cincinnati No. 2; J. F. Crouse, St. Joseph; A. Hurbuer, 
Brooklyn No. 4; H. V. Leavitt, Brooklyn No. 2; T. P. Forman, Bridge- 
port, Conn.; E. P. Weston, Erie, Pa.; J. Brillesour, Kewanee, II! 

—John J. Garvan has been appointed general manager of the Citi- 
zens Life of Sydney, N.S. W. W.N. Dewar, the efficient district 
secretary at Victoria, was promoted to be general secretary of the 
company at the head office. These changes were brought about by 
the death of John P. Garvan, the founder of this thriving antipodean 
industrial company. 

—‘‘ If I had such and such a debit,”’ says one agent, ‘‘ I could make 
a big increase.’” ‘‘If I had the same opportunity Brown has,”’ says 
Smith, ‘‘I would do better than he,’’ and ten to one Brown is saying 
in his heart of hearts, ‘‘ If I had a different field to work in or a differ- 
ent class of people to deal with I could do better.’’ It has always 
been the way not alone in industrial insurance, but in other lines of 
business and probabiy will always beso. Weshould all learn to make 
the most of what we have. Such opportunities as lie right to our 
hand are the ones to be availed of. Make the most of these and never 
aman but what will have a record of which he and others will be 
proud. Instead of sighing for other worlds to conquer, let us get 
right down to field service where we are. Alertness to see opportun- 
ity and aggressiveness to use them come from constant activity. 
Stagnation of idea and energy result from failure to do something. 
Think and act, and think while acting so that the best returns will 
come from our efforts. 











NEWS OF THE WEEK. 


A New Surety Company Organized. 

Tue National Surety Company of New York has been organized with 
capital of $500,000 and surplus of the same amount. Seventy-five per 
cent of the capital has already been subscribed, though selling at 200 
per cent, in order to produce the amount of surplus mentioned. The 
new company will absorb the National Surety Company of Kansas 
City, Mo., by buying the stock of the latter at the rate of 115 per cent, 
with stock of the new company at 200 percent. The Missouri com- 
pany has offices in nearly all the larger cities throughout the country 
and the new company will avoid the expense of establishing itself in 
the territory in which the National Surety of Kansas City now oper- 
ates. The company will begin business about May 1, at which time 
considerable new territory will be opened up. 

The incorporators are: John A. McCall, president New York Life 
Insurance Company, New York; William B. Hornblower, Hornblower, 
Byrne, Taylor & Miller, attorneys, New York; J. McD. Trimble, gen- 
eral counsel, K. C. P. and G. R. R., Kansas City, Mo.; Charles A. 
Dean, vice-president National Surety Company of Missouri; Charles 
S. Fairchild, ex-secretary of the treasury of the United States; Perry 
Belmont, ex-Congressman and ex-United States minister to Spain, 
New York; Anthony N. Brady, capitalist, Albany and New York; 
Roswell P. Flower, ex-Governor State of New York; Frederic R. 
Coudert, receiver Union Pacific Railway Company, New York; Robert 
A. Chesebrough, president Chesebrough Manufacturing Company, 
New York, H. E. Huntington, So. Pacific Company, San Francisco, 
Cal.; J. W. Hinkley, president Poughkeepsie City and Wappinger 
Falls railroad; James A. Blair, Blair & Co, bankers, New York; 
Richard Delafield, vice-president National Park bank, New York; 
Myron T. Herrick, president Society for Savings, Cleveland, O.; 
Henry C. Payne, Milwaukee, Wis.; S. R. Shipley, president Provi- 
dent Life and Trust Company, Philadelphia, Pa.; Frederic Bronson, 
capitalist, New York; George J. Gould, New York; B. P. Cheney, 
Boston, Mass.; Charles R. Flint, Flint, Eddy & Co., South American 
merchants, New York; J. Edward Simmons, president Fourth Nat ional 
bank, New York; Sir William C. Van Horne, K. C. M. G., president 
Canadian Pacific railway, R. Wilson Smith, mayor of the city of 
Montreal, Canada, Stewart Browne, New York Life Insurance Com- 
pany, New York. 

The list of directors will include several names not given above, 
and will be one of the strongest in the country. Charles A. Dean, 
who is vice-president of the retiring company, will be president of the 
National Surety of New York, and there will be but two other salaried 
officers, a secretary and a. general solicitor. The head offices will be 
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i h floor of the New York Life building. With great  Losseson securities actually sold under cost-............... 
on the eight! a5 ‘ ‘ 8: ad All other expenses, capital stock tax, $3,06: ; bank, 
financial strength, a magnificent directorate and experienced and suc- $50,000; Western manager, $2,588.98 


cessful officers the company starts under unusually favorable auspices Total uslecstinneees xpenees.....-....cccsece<cce..++..<e- . $506,169,19 


and cannot fail to secure a great measure of success. i ne cmussbbenwanesieesa ee ed $837,758.29 
Balance....-.. - $1,259, 105.66 
Invested in the following < ssets, as per ‘ledger ‘accounts. 


Annual Statement of the Guarantors Liability Indemnity usr ..Ameeee on Ban Lassen Accoures. 


any tate of Pennsylvania, for the Year Cost value of real estate wesnounibers d, : 
Comp ae » S y ” encumbered, $250,000, 2s per Schedu'e A -...- ----- $250,000.00 
Ending December 31, A. D. 1896. Loans on meena? (first liens) on real estate, as per Sched- 
ce , sur arty > sy Se GED Wixs conned . 823,684.97 
We have obtained from the Insurance Department of Pennsy lvania Loans secured by pledge “of bonds, stoc ‘ks or other mar- Z 
acopy of the annual statement of the Guarantors, from which the ee ae am, od ged — vs poe -- 67,648.02 
; ost value of bonds and stocks owned abso utely, as yer 
following are literal extracts, to which we append some comments. Schedule E sae enrnca-~soronsnsenunanacsiesocenseesees 322,811.25 
‘ ia - ee a . : Cash in company’s office ieee weeiaaa * ‘umes 
While the statement has been filed with the department, it rei nse Cash deposited in “0 Sal neal Se aca Ng ior Aiur itea 
ptec Commissioner Lambert, and we are informe ee CID dicen dccincasseisescancctoubes piidsbisesteess : 6,802.81 
yet been accepte by > Agents’ debit balances--.....-- é ihe tacit 8,768.02 
that he requires a detailed exhibit of the Pennsylvania business of Ali other items, viz.: Amount returnable to company on 


‘ agreed settlements................-.-- cea suk bawens 36,463.00 
the company before passing on the annual statement. Office furniture...._.. “2 ; or ““" 99'318.65 





I.—-CAPITAL STOCK. 
= = == Total net or ledger assets, as per balance on page 1 $1 259,105.55 
Amount of capital st ck paid up in cash.... .. - ------ $500,000.00 OTHER ASSETS. 
Amount of net or ledger assets, December 31 of prev rious Int. due .._ $6,666.38 and accrued, $3,362.40 on mortgages.... .. $10,028.78 
} : . “7 Int. due... 180,00 and accrued, 2,603.30 on bondsand stocks 2,783.30 
—crease of capital i during 189--2.-.2....22. 114.808 Int. due... 2,735.62 and accrued, 1324.92 on collateral loans. 4,060.54 
“Extended at. $1,014,809.48 Int. due... ..... and accrued, - .. on other assets 
Rents due. an4 accrued, on company’s prop- 
Il. Inc OME Du RING YE: AR t 1896. erty or lease. 4 
| Total outstanding interest .... ......-........ 16,872.62 
| Employ- | Steam 
Burglary. ers Fidelity.| Bojer Market value of real estate over cost, as per Schedule A .. a 
| Liability. — Market value of bonds and stocks over cost, as per Schedule EB. .--.-2 12,878.75 
| Gross premiumsin course of collection, to wit.: 
moat | — a Accident..Prems., $ ;U np "d com. thereon, $- ni 
npaid Burglary “8 : ip 
reg $17,902.99 Empl. Liab., 422.88; D, ; “ 101,938.31 
GTOSs oremiums on risks Fidelity, - a tie: 320. i ra 1,819.14 
written and renewed | Steam Boller 
; » year re em 21 5 enn Re Steg > 
during the year 3 06.6: | 62, 508,08 | $10, 717.69 | 41,350.67 Surety, 
Total _...-] $056.67 | $746,556.59 | $107 717.69 $59, 50,253.66 Title Insur., 
Deduct gross p] i 
in course of } 
at this date _...- 212.56 127 422.88 1,684.93 | 12,042.36 
Entire premium | 
lected during the year -. 44.17 619,133.71 | 9,068.76 | 47,211.30 
Deduct reinsurance,a | 
ment, rebate : | 
remiums -.. wece 195.00 140 540.07 2,250 10,800.25 | 
. ced Phan een Om | | ‘Total | In Pro- 
Net cash actually re- | Claims cess of 
ceived for premium $240.17 | $478,598.64 | $9,046, 26 | $36,411.05 Adjusted) Adjust- | ported | pany on 
. . $524,300.12 | Not Paid.) ment. | ot Filed.| A 


jross premit : a 
December 31 | st year... --= | $125,048.56 | 


Net amount of outstanding premiums --............ ---. 118,061.84 


Total assets, as per the books of the company $1,401 401,918. 918.37 





IV.—LIABILITIES. 


Known |Resisted 
or Re- |by Com- 


-| Acco’nt. 


Interest on loans on mortgages . ne ae Pa a Chl 

Interest on collat« loar iki 876.31 P 

Interest and dividends on stocks and bonds 19,346.25 postiot 

Interest upon other debts due the company. .... ; = N urgiary - - | ‘ 

Rents. pe vefaeaae ere matin A: sili Employers liability .2E ,086.99 | $83,139.00 | $29,000.00 


Total inter 


21,837.61 Total grossam'nt of claims! $5, 366.29 $4,086 99 $83,139.00 | $29,000.00 
Deduct reinsurance thereon. | 51,158 36 
frett on securities a ly soid during the year, over cost. eae Set . <2 woe - -— —— =| cunaete- comm 
ash recovered from losses paid in previous years......_... as Net amoun on _ ” wa Ne 
From inspe ction fi P I me claim account $5,366.29 | $4,086.99 $31,980.64 |$29,000.00 
Received for assess ments onc apital an y : : 
Income from all other sources, Viz.: : Aggregate of Unpaid Claims. ..... . 22... ..c2c0-- see ccccennssccsccee 970,433.98 
Subscribed surplu meee $300,000.00 
From Bank sundrv ite 235;806.7 Gross premiums =. all unexpired risks running one year or less 
- 535,896.74 from date of policy: 
~-—— 885,916.74 Accident, Prems, ..........; U nearned portion (50 p. ct.) 
onahem Burglary, > 3461.67; 
Total income actually receivec ing sve in cas $1] 082,054.47 2 mp. Liab., “ 308, 905.79; e 23 199,452 89 
c y received during the year, in cash........... 3, — Fidelity, “ 10,677 69; ‘ “ 5,338.85 
> 096,863.05 Plate Glass, “ . ‘ 
-* Steam Boiler, “ n , 2, 561.05 
IL.—DISBURSEMENTS DURING THE YEAR. Surety, : : : ‘ 
. Title Insur., 


Aggregate last balance and income .......... 


Employers | Steam Total ORS FORT OF JODS..nccccccsee 2s. covecsee cscece cece 
Liability. Boiler. E , 
Total unearned premiums as computed above (carried out)... 229,583.63 
: Cash dividends to stockholders remaining unpaid 4 
ys pmouet paid for matured claims | : Due and accrued for salaries, rent, advertising, agency and other ex- 
other than weekly indemnity _...-..........| $329,058.55 | $2,530.55 Deneee <sre Tipe ROM Ae trate— 
ero amount paid for weekly other| sat ame aap , redit balances ---- wernt teen ceeee onnee nett e ee nee eee eee eee n eee 14,046.96 
Odical indemnity. | e anc > e e 
ei site iui borrowed money .......... ($181,500.00) ; Interest thereon... $..... «---- 181,500.00 
Total .. eee aS Sen $2 530.5 State, city, county or other taxes and assessments ......... 
Deduct salvave and : insurance . o Return premiums ...... ...c0-.---- -ce0 
oes phat eae cS Due to other companies for reinsurance 
All other indebtedness, mortgage, 718 Chestnut street...... 100,000.00 
————_—_ 104,579.36 
. Total amount of all liabilities, except capital stock -..........-.. 600,143.87 
9 stockholders for intere iyi Y po r Joint stock capital actually paid up in cash... 500,000.00 
- for interest or dividends (5 per cent)... .. 25,000 F P cee eee . ona one 
For commissions t: wents pets wesiead o ype Surplus beyond capital and other liabilities .._. ecc-ece «= 891,774.50 
0! te 4 po Seeerer a renee wean ok a rre ’ > . ai nanite stoe 
pele nie traveling and all expenses of agents and Agere gate bao of all liabilities, including paid-up capital stock = 
wen ps on commissivn account ... RN 40,231.92 and net Surplus ... ~.--000------0- see noe nen e eee ce ee cone eo - ~~ eee eens 1,401,918.37 
ical examiner’s fe r = a > 
inspections, $21 22 oan "85 fees and salaries, § - . bi SCHEDULE A.—REAL ESTATE Ow NED BY THE COMPANY. 
TORS @1 ORR B 
or 61,750.85 — NN nS é. ie 
and ries and all other compensation of officers, $- : ~~ — 
om loyees, $ 139,692.88 : 
Por tax pte 3 +s 39,692. oie S neon Cost Value | Valuation of | Amount of 
ude in." vr me 960.595 “tax “on “property, in- LOCATION OF BUILDINGS. of Premises. Premises. |Incumbrances 
fees, x 317 Iy., ~.....-.....; Insurance Department 
licen ‘ gents’ licenses $348.04; municipal . aeane 





Net paid policyholders 331,589.10 











Por rent, ‘les $687.77 Reon under ree Sela j *713 Chestnut street, Philadelphia... $250,000 | $250,000 $100,000 
y 


or legal ex 
penses $16,808, Bd: res . 
For furniture an.) fixtures 54; real estate thon seuansee $3,66: Pan: ear ae Pe 


or advertising, § <-- * A second mortgage of $100, 000 was , placed « on this pro erty anuary 19, 1897, to 
tioner: 2 secure a note for $100,000 given by the compartiy to the Union Traction Compan 
Y, $12,266,1 . pany 
Cheers incbabbuseeeebedebusbebd ive east of Philadelphia. 
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Description of All the Mortgages Owned 
Amount of Principal Unpaid, Interest Due and 
the Mortgaged Premises. 


SCHEDULE 


1 





B. 
on the 31 


st Day of December, 1896, 
1ed Thereon, 








80 
81 


83 

















$323,684.97 | $6,666.38 | 33,362.40 








With 
and Company’s Valuation of 

DATE OF | 

Mort- | INTEREST. 

GAGE. | } 

| Amount 

5 | Ps} of 7 

- is Principal ss 

= | Q Canal a 3 
ps s | = be 

Ss o | = 9 
ot 4 

a han 
1882 | 1897 $5,000.00 | ...... $19.00 
1893 | 1898 10,000.00 $1,080.00 1 
1893 | 1898 919,12 45.96 
1894 | 1899 | 899.88 20.00 
1893 | 1899 | 15,000.00 | 1,500.00 
1894 | 1899 5,000.00 | ------ } 
1893 | 1898 20,000.00 | 1,976.49 2 
1894 | 1895 Yo ae | 32 
1866 | 1896 1,500.00 37.50 | 1,46 
1893 | 1898 | 3,500.00 | 87.50 3.40 
1893 | 1898 757.36 | 18.98 | ‘3 
1895 | 1900 | 3,500.00 See 
1895 | 1897 35,000.00 | 1,750.00 | 
1894 | 1897 3,506.00 | 150.00 
1806 | 1897 13,500.00 sommes | ae 
1896 | 1897 40,000.00 |... 561.11 
1896 | 1897 60,000.00 | LLL lee 841.67 
1996 | 1897 | 14,000.00) L222. 192.50 
1896 | 1897 | 30,872.85) ...... | 417.6 
1896 | 1897 | 60,386.26 5 ..L2.. Po. ceaeaes 





Value 
of 
Lands 
Mort- 


gaged, 





6t 


P: 
A 


Location 


$9,000 1124 Callowhill st., 
25 


Phila., Pa 


hand Berks sts., Phila., Pa. 


Paulsboro, 


1ulsboro, 
rlington, 


N. 
N. 
N. 
4214 Chester ave. 
Brandywine Summit, Pa. 

Township of Limerick, Pa. 


SS abeabenl 


Phila., Pa. 


10'000 1806 Green street, Phila. 


7,000 | Cz 


1,000 | Luckerton, N. J. 
7,000 | Atlantic City, 
60,000 | Atlantic City, N. 
5,000 | Ridley Park, Pa. 


25,000 | 11 


$637 600 


ipe May, N 


N. J. 
4: 


8 .N. 19th street, Phila., Pa. 
80;000 Cedar & Verango sts., Phila. 
120,000 | Kichmond & Gaulsts , Phila. 
28,000 | 1914 1916 Germant’ wn ay., Phil. 
100,000 | Atlantic City, N 
100,000 | Atiantic City, N. J. 
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Bond of the Secur. 
20 shares Jefferson Ice Mfg, Co... 


SCHEDULE C, 


Cash Act 


ually Loaned 
and 


Company, with the Par and Market Value of the Same 
the Amount Loaned on Each. 


DESCRIPTION, 


000 bonds Peoples Pass. Ry. Co -..-| 
50 shares West End Trust Co_.....| 


200 shares United Gas Impr. Co -... 
10 shares Brandywine Land Co....} 
5 shares Peoples Bank -..-.-.-. an 
66 shares Knickerbocker Ice Co. 


140 shares Chester News Co . | 7,000 | 
150 shares Fireside Pub. Co - «--| 1,500 
80 shares Vulcan Road Mach. Co 8,000 | 
183 shares National Kaolin Co.. 18,300 


64 sharesGeorges Bauxite & Min.Co| 3.200 


Trust S. Dep. Co 


| Par 
| Value. 


Market 


Value. 


| $ 
o 


3,000 
2,500 


20,000 
2,000 


10,000 
1,000 
500 
1,650 


(| 5,000 bonds Lakeside Railway Co-_-- 5,000 
33 shares Springfield Railway Co. 3,300 

10 shares West Chester St Ry Co.| 500 

100 shares Baltimore Traction Co .. 2,500 
89,950 


SCHEDULE D.—SPECIAL DrEro 


2 820 


3,000 | 


20,000 
2,000 


15,000 


1,200 | 


1,250 
3,300 
1,750 
20,000 
5,000 
5,000 
3,300 
5oo 
1,800 


1 ( 15,920 


Stirs 


10,000 | 


10,000 | 


Stocks, Bonds and all Other Securities (except Mortgages) Hypothecated to the 
Company as Collateral Security for 


by the 


Amount | Rate 
Loaned of 


i 
| 
) 


| Thereon, | Int. 
| 
| 


$ Pr Ct 
5,400.00 4 
4,500.00 5 
1,650.00 5 
20,000.00 5 
11,500 00 5 
12,398.02 5 
2,200.00 6 





10,000 00 5 


67,648.02 


Deposits with State or Other Officials (or Other Deposits or Investments which 
are Held for the Special Protection of the Citizens of States or Countries 


Wherein Such Deposits or Investments are Made), with the Market 


Value of the Securities so Deposited or Invested ; 
Liabilities (Including Therein Reserve 
Claims) in Such States or Countries Respectively. 





| 


| 
| 
| 


STATE OR Description of 
COUNTRY. Deposit. 
tt OMe BER, eivccenewses 
: }| City of Gallipolis ._... 
Ohio .....--- “5 City of Wooster ......-.- 
f County of Putnam.....-. 
pefeeeet | City of Richmond.......} 
Virginia --.. ~ 4 | City of Norfolk ........- 





Par 


Market 


Value, Value. 


No. of | 


Policies] 


$20,000 | $22,000 
10,000 | 12,580 | | 
10,000 } 11,500 
10,000 11,000 J 
| $50,000 $57, 000 
14,000 15,000 |} 
11,000 | 13, 250 f 
$25, 000 } $28,2 


| $75,000 | $85, ar 


and the 
and Policy 


INSURANCE IN 


41 


6 


3 


FORCE. 


Amount. 
| 


| 
| $4,280,000 


240,000 
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SCHEDULE E, 
Stocks Owned by the Company. 











} mcves anual | Par arket 
| DESCRIPTION, Caine. ine 
: | 13 shares Bay Cities Consolidated Railway. $650 $39 
2 | 42 shares Brigantine Transit Company -.-.. 2,100 S40 
3 30 shares Lakeside Railway Company .-.-- 1,500 360 
$4,250 1,59) 
SCHEDULE E, 
Bonds Absolutely Owned by the Company. 
NTEREST. | 
. r wise Actual 
| Year and Cost to 
DESCRIPTION. | Month of Com- 
Maturity. Rate How Pay- pany 
of. able. +r 
Pr Ct 3 3 § 
5 | Bay Cit. Con.R’y, Mic h Mar., 1918 6 | Coupons} 2,000.00) 2,000) 20% 
10 | Brigantine Transit Co May 1, 1913 6 Coupons 3,010.00 3,000 3.00) 
18 | City of Richmond, Va_| July 1, 1927 4 Cash 13,298.75 14,000 15,009 
22 | Penna.N. West.R.R.Co) Jan. 1, 1930 5 | Coupons] 5,000,00 000 51% 
23 | Lakeside Railway Co .| Nov. : 1923 6 Coupons) 2,925.00 3,000 3.09 
26 | Toledo Park, Ohio_....| July 1, 1942 { | Coupons | 20,000.00) 20.000) 2.0% 
27 | City of Gallipolis -.....| May 1, 1914 5 | Coupons | 10,200.00 10,000) 12.50 
30 | City of Wooster _...... Oct. 1: 1908 4!,| Coupons | 10,250.00 10,000) 11,50 
31 County of Putnam...... May 1, 1904 5 Cc oupons 10,500.00 10,000) 11,000 
33 | City of Brooklyn, N. J-| Mar. 29, 1920 4 Cash 13,800.00 40,000) 46,80) 
31 | City of Philadel., Pa...| Dec. 31, 1919 314 Cash 10,487.50; 10,000 10.50 


39 | Phil. and Balt. Central 
R 


A. Snes -| Nov. a 1911 4! Cash | 1,000.00) 1,000) 1085 
4] | City of Norfolk, Va-_-- oe. 3 , 1911 5 | Coupons | 1,100.00) 1,000) 11 
42 | City of Norfolk, Va....) Jan.1, "1912 5 | Coupons 550.00 500) 575 
43 | City of Norfolk, Va..... Jan. 1913 5 Coupons) 1,100.00) 1,000) 115 
44 City of Norfolk, Va_...| Nov. 1, 1920 5 | Coupons 550.00 500 
45 | City of Norfolk, Va....| June 1, 1923 5 | Coupons} 2,200.00) 2,000 
46 | City of Norfolk, Va....| Apl.1,1923 | 5 | Coupons! 2,200.00) 2,000 
47 | City of Norfolk, Va_...| May 1, 1902 8 | Coupons!| 4,740,00) 1,000 
54 | U.S. Gov. Bonds ... Feb. 1, 1904 5 Cash 74,800.00) 61,000) 4 
56 | Manuf. Club, Phila -.. Jan, 8, 1908 | 5 | Coupons} 2,250.00) 3,000 
57 | Springfield Railway Co) Jan, 1, 1933 6 | Coupons 950.00; 1,000 
59 | Cons Traction Co_....| Jan. 1" 1933 5 | Coupons | 79,800.00 95,000) 7 
62 | Meridian (Miss.) Gas 
Light Co ...cc0- ----| June 1, 1903 6 | Coupons | 20,000.00 WOO 20,000 
|322,811.25 322,000 334,100 
A CHARTERED Pusiic ACCOUNTANT’S ANALYSIS. 
Orrice or Carpet Exxis Le Jeunes, C. P. A.,) 


Public Accou atant and Auditor, 
33 Pine Street. 


New York, February 27, 1897. 


[To THE Eprror or THE SrecraTor.] 
Dear Six:—At your request I have examined the official sta 


tements 


of the Guarantors Liability Indemnity Company—that ty copies of 


their statements filed with the Pennsylvania Insurance Dep: 


in the several years of their operations. 

In examining the extensions of the assets and the footings, 
several important errors. I have made an analysis of the inc 
disbursements of each year by which it is seen there are 
important discrepancies as to ledger assets, so-called, and als« 
rying forward the balance from ‘the previous year. In state 


irtment 


I found 
yme and 
several 
) in car- 


»ment of 


1894 1s an error in extension of loans on stocks and bonds, $3,264.70, 


in statement of 1895 an error in carrying forward balance of | 


previous 


year $47,650.95, in statement of 1896 an error in footing of stocks and 
bonds owned $100. These numerous errors and their importance in 


amount implies that the statements are wholly unreliable. 


The 


amount of assets set forth in 1894 statement, compared with net 
income from premiums, interest, etc., indicates they reccived $o4- 
120.59 from some source, but it is not explained by the statement. 
However, from the items of income and expenditures, as given 0D 
these official statements, I have made up a profit and loss or revenue 


account covering the whole time of their operations from May 


I, 1894, 


to December 31, 1896. The balance which this statement shows 


teats an emia er basen ce oes oak on mn Sues naw eae east 
comprises the following items, viz. 

Reserve for reinsurance...... ....0.-------.-0- Guten 

Surplus as per balance sheet, here with Semaieisaametcel 


Assets not admitted, as specified below, also me ntioned on bal 
sheet, but retired—-not extended _............. 

Difference, a shortage in assets which the official ‘Statements do 
CROC TR BRS WOT ccccckcccccevcstewsseseese pbeek ini cabot beseannen 


Total balance as per revenue account...... wsdeieegeodt 


The assets rot admitted are all described in the last official stat 
ber 31, 1896. ‘They are: 


Agents’ balances......... . 
ps Amounts returnable to the comp: iny on ‘agre ed settlements” .- 
RNs .ciesn dicanineiaisnhaaitabilte eatin ce sanie Gaaebinibyescnbsne bail 
TRG nia Ciawutei kn cde tebe bneeebaebwe mime cones 


Some of these items not admitted may be questioned as hav 
real existence. The furniture given at $29,318.65, acco 
official statements under disbursements, cost $5,199.04, and @ 


4.33159 


_ $2 pas 





bs, 
233,304.65 
52,073.46 





$584,331.50 
nt Decem- 


ing any 
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s to the 
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item called ‘‘ reinsurance $158,844.98,” it is impossible to say what it 
cold be as an asset. As a liability the term would be comprehensi- 
ble, but not as anasset. a 

[have not had time to criticise the securities held by the company, 
according to the ] st statement, but I notice that the items are num- 
erous and of a n iscellaneous character, and under the circumstances 
described in this report, I would judge they require very careful 
Oe evidence ; of irregularities. It is a fact in bookkeeping that 
an item cannot appear as an expense and a ledger asset at the same 
time, norcan an item of income appear as a liability at the same time. 
Both these faults have been committed and a balance forced with 
ledger assets, thus: In 1896 statement, under income, is the entry 
“from banks, sundry items, $235,896.74."" This item appears as 
returned loans or money borrowed, and has nothing to do with 
income. Its effect, where it is placed on the statement, is to inflate 
income or the measure of ledger assets, and yet a balance is forced in 
the total on next page of statement, $1,259, 105.66. A similar opera- 
tion occurs in 1895 statement with the *‘ loan $150,000 ”” under income, 
and this same amount appears under liabilities. Again, in the state- 
ments 1894 and 1895 the aggregate payments for furniture, under 
expenditure, amount to $5,199.04, and among the ledger assets, 1895, 
is the same amount. ; 4 

It is not possible to arrive at a balance, taking the difference 
between income and expenditure, with gross ledger assets, the credit 
accounts (liabilities) have to be deducted always. 

The official statements for each year respectively are concluded by 
adeclaration made under oath before a notary public certifying to 
their accuracy—1894, 1896 are signed by Thomas V. Cooper, presi- 
dent, and William H. Knorr, secretary; and 1895 by John L. Wilson, 
vice-president, and W. H. Knorr, secretar Jo 

To sum up. According to the last official statement of the com- 
pany they claim to have a surplus of $301,744.50, but deducting assets 
‘not admitted, reduces that amount to a surplus of $68,379.85. In 1896 
itappears the stockholders paid in $300,000 asa subscription to the 
surplus fund, but according to the deductions made this amount has 
been sunk or involved in the liabilities to the extent of $231,620 15, 
which means a loss on their business operations of that amount. The 
liabilities may not be accepted as being correctly stated any more 
than the other figures in the official statement. Having some knowl- 
edge of the different kind of insurance which are undertaken by their 
policy contracts—employers’ liability, public liability, elevator and 
teams, etc.—the consequent pending suits against policyholders, judg- 
ments rendered and cases on appeal, make it impossible to form any 
correct estimate of the extent of their liabilities from a mere analysis 
of the official statements. The liability for such matters, # ¢., 
unsettled claims, is set forth in the last statement as $70,433.92, and if 
we deduct the item under assets called ‘‘ amount returnable to the 
company on agreed settlements of claims $36,463,’" will reduce that 
estimate to a net liability of $33,970.94. Respectfully submitted, 
Carev E.Le jeunes. 


SHEET, DECEMBER 31, 1896, 


$150,000.00 
323,084.07 


Real estate (less n 
Loaned on mor iw Ri 
Loaned on stocks and bonds.........--- 67,648.02 
Stocks and bonds d (market).....-. 335,690.00 
Cash in bank and « aes AE a e 54,763.96 
Bills receivable -oe- 802.8 
Accrued interest .. 
Unpaid premiums ( 
Assets not admitted 
“Amounts returnab! 
settlements of « 
Agents’ balances 
Office furniture 
“Reinsurance ” 


$36,463.00 
8,768.02 
29,318.65 
158,844.98 


Unpaid claims (est 
Agents’ credit ba] 
Loans—Borrowed mone 
Unpaid return premitm 
Capital stock... 
Subscribed surplus 3 
Reserve for reine age Peer: eat 229,583.63 
vance as surplt —_ peeaee BOSS 
(See res 


$70,433.92 
14,046.96 
181,500.00 
1,579.36 
500,000.00 


(MPC 


$1,068 523.72 


\Niy Loss OR REVENUE, 


$1,068,523.72 
PROFTI 

ss, \ Time from May 1, 1894, to December 31, 1896, 

This Statement includes all outstanding items, such as estimate for 

_ claims, unpaid premiums, etc., and is therefore a complete 

Proit and loss or revenue account up to the close, December 31, 1896. 


Total net cash pr sreceived (3 years) 
mums unpaid December 31, 1806. _ 

Interest and div; lends received 

nterest accrued |) ! 

Profit and loss, sundry 

Advance on cost of 

Capital Stock receiv. 

Subscribed to su 

Losses paid : 

Losses unpaid Decet 

ommissions paid __. 


For the 


1,433.30 


o'a7R on 
2,978.75 


300,000.00 


THE SPECTATOR 


Commissions unpaid ........... -..-- 
Expenses paid ..........-.--- 
Unpaid returned premiums. - 
Dividends 

The balance comprises the following items: 
Reserve for reinsurance 
Assets not admitted (see balance sheet) -_- 
Surplus per balance sheet 
Difference, shortage in 

statements 

(Total balance $584,331.59.) 


assets, unexplained by the 
Gouee 52,973.46 


"$2,373,169.06  $2,573,1..9.06 


COMPARISON OF MISCELLANEOUS EXPENSES, 1896-1895. 


| 1896 | 1895. 


| 

‘To stockholders for interest or dividends (5 per cent)... $25,000.00 | $39,902.50 
For commissions to agents....... -.--.. ce. cecccoscccce--e---| 121,484.47 | * 27,689.88 
For salaries, traveling and all expenses of agents and| 

agencies not on commission account ....--.........-- 
For medical examiner’s fees and salaries, $ 

ven htt RS ae 
For salaries and all other compensation of officers, $...... .. ;| 

and home office employees, $ 


40,231.02 
21,755.85 | 
iii Minin Ce ae 
For taxes on premiums, 59; taxes on property, in-| | 
cluded in R. E. E., $............ ; Insurance Department} 
fees, $5,317.44; agents’ licenses, $348.04; municipal li-] 
conses, § ....... 10,626.07 8,560.65 
For rent, less $687.77 received under sub-lease_............-- 687.7 20 
For legal expenses, $46,803.54; real estate expenses, $3,669.05 
Oe Careers 000 BION cook vncccteccceccscocscusesessses : . vai 
For advertising, gz | 
tionery, $12,266.1 36,044.16 
Losses on securities actually sold under cost ..........-.-... 1,572.00 
All other expenses, capital stock tax, $3,062 50; bank, $50,000 ; | 
WOOSTER MIRAE, GENIE, «.occccccccécccocccconsouseevecs= 
DEVEREOE 00 UII. canes cecnsneccescuceess aad dees tee ekuaauebs 


18,316.62 
149.07 


55,651.48 


Total miscellaneous expenses 506,169.19 | $198,422.40 
* Paid by general manager. Mr. Loper subsequently admitted having paid 
$196,605 personally on this account. Early in 1896 it was announced that Mr. 
Loper’s old commission contract had terminated, and that thenceforward he 
would receive a salary only. 
Some FurTHer CoMMENTs. ‘ 


‘Subscribed surplus,’’ $309,000, is an item included in th2 income 
account above. ‘‘ Subscribed capital’’ is not an item admitted by 
State insurance officials as a tangible thing for the protection of policy- 
holders, and ‘‘ subscribed surplus ’’ will doubtless go in the same cate- 
gory of unadmitted assets. Regarding this $300,000, it is presumably 
the same amount that Mr. Loper announced as having contributed for 
the proposed increase of capital of the Guarantors, one-half to go to 
capital, and one-half to surplus. It was announced at the time that 
he had taken preferred stock of the company as a consideration, but 
the proposition to increase the capital having failed, it was stated that 
the whole $300,000 was transferred to surplus. Now it is officially 
proclaimed that the $300,000 is ‘‘ subscribed surplus’’ only. Can it 
be possible that Mr. Loper has a string attached to this contribution ? 
If not, why is it reported as *‘ subscribed,”’ instead of ‘‘ paid in ?’’ 
Or, does Mr. Loper ‘mean *‘ subscribed surplus ”’ to signify ‘* paid in 
surplus ?’’ If the money has been actua!ly paid into the company, as 
it does not appear in the liabilities, it is evidently another liberal gift 
to the company by Mr. Loper and his associates. Last year Mr. Loper 
announced that he donated $106,605 to the Guarantors; this amount, 
added to the new ‘‘ subscribed surplus ’’ of $300,000, amounts to $406, - 
605 contributed to the company in less than two years, and marks Mr. 
Loper as one of the most generous managers in existence. Without 
these gifts of surplus, where would the Guarantors be financially, and 
would it be fair to say that the company would show a large impair- 
ment of capital ? 

In the report of his examination made of the Guarantors in Decem- 
ber, 1895, Commissioner Lambert threw out $63,076.36 bonds and 
mortgages on real estate not within the State of Pennsylvania, a State 
law prohibiting such investments. Not only does the company this 
year include the mortgages rejected last year, but has added over 
$90,000 to the amount, making a total of $149,834.97 invested in bonds 
and mortgages on real estate located in New Jersey. This will, of 
course, be rejected by the Pennsylvania department and be included 
in unadmitted assets, which will reduce the admitted real estate 
securities to $173,850. These items being unadmitted by its own State, 
it is reasonable to suppose that no other State will admit such securi- 
ties without at least an appraisal of the real estate covered by them. 

‘There is another point regarding the real estate. The law of Penn- 
sylvania prohibits any company from loaning more than one-half its 
capital stock on bond and mortgage on real estate, and not more than 
one-tenth of its capital can be invested in a single mortgage. It will 
be seen by the schedule of mortgages above, that the Guarantors 
claims to have loaned more than one-half its capital upon real estate 
security, and in two instances has exceeded the limit of ten per cent 
in a single mortgage. These are violations of the law of the State, 
which Commissioner Lambert will doubtless take note of. 
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The Imperial Male Quartette. 

Tue above named quartette, compused of gentlemen engaged in the 
life insurance business, have contributed greatly to the enjoyment of 
the members of the Life Underwriters Association of New York at 
their monthly and annual meetings for several years, their charming 
rendering of musical selections constituting a most enjoyable feature 
of those gatherings. The quartette has rendered its services without 
money and without price, and are deserving of some substantial 
recognition. The quartette will give a concert at Mendelssohn Glee 
Club Hall, 119 West Fortieth street, on the evening of March 11, and 
it is hoped that members of the Life Underwriters Association will 
purchase tickets liberally. President Yeareance of the association 
has sent outa circular calling attention to this concert and the services 
of the quartette, andit is hoped a generous supply of tickets will be 
secured by the members. 





The Nederland Life Insurance Company. 

Rumors have been circulating for some time to the effect that the 
Nederland Life Insurance Company was about to reinsure its Amer- 
ican risks and retire from this country, also that a reorganization was 
contemplated that would virtually sever the American branch from 
the home company. No rumors of proposed action have yet received 
official confirmation, but that some change is impending is probably 
true. It will be a matter of regret if the company retires from this 
field. The heavy cost of obtaining business is said to be the ground 
for dissatisfaction. 





The City Trust, Safe Deposit and Surety Company of 
Philadelphia, 

In the article in Tut Specraror last week relating to the City Trust, Safe 
Deposit and Surety Company, it was shown that the company reported 
total assets of $2,233,937 on December 31, 1896. The company had cash on 
hand on that date amounting to $332,697, of which $78,750 was in the com- 
pany's vaults and $253,946 was in bank. In the article referred to by an 
inadvertency the company was not given credit for the amount of money 
deposited in bank. 





Proposed Legislation. 
MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose : 

ALABAMA.—The following has become a law: 

Whereas, Existing laws have proven inadequate to protect the people against 
combinations, conspiracies and agreements between insurers, whereby rates of 
insurance are raised or fixed by such practices, therefore, in order to suppress 
such combi itions, conspiracies and agreements to the end that competition in 
business shall atone m¢ ike such rates: 

SECTION 1. » it enacted by the General Assembly of Alabama, that every con- 
tract or policy of insurance made or issued after the passage of this act shall be 

construed to’ mean that in the event of loss or da thereunder, the assured or 
benelic iary thereunder may, in addition to the ¢ loss or damage suffered, 
recover twenty-five per cent of the amount of such actual loss, any provision or 
stipulation in such contract or policy to the contrary notwithst: anding ; provided 
at the time of the making of such contract or policy of insurance or subse >quently 
before the time of trial the insurer belongs to or was a member of, or in any way 
connected, with any tariff association or such like thing, by whatever name called, 
or who had made any agreement, or had any und rstanding with any other per- 
son, corporation or assoc ion engaged in the business of insurance as agent or 
otherwise about any particular rate of premium which should be charged or 
fixed for any kind or class of insurance ri provided age ther, no stipula- 
tion or agreement in said contract or policy insurance to arbitrate loss or 
damage, nor to give notice or make proof of loss or damage, re in such case 
be binding on the assured or beneficiary, but right of action accrues immediately 
upon loss or damage. Fj F 

SEC. 2. Be it further enacted, that if it is shown to the reasonable satisfaction 
of the jury by a preponderance of the weight of the testimony that such insurer 
at the time of the making of such agreement or policy of insurance, or subse- 
quently before the time of the trial belonged to or was a member of, or in any 
way connected with any tariff associati ion or such like thing, by whatever name 
called, either in or out of this State, or hz id made any agreement or had any 
understanding either in or out of this St i person, corpor: ation 
or association engaged in the business of sur gent or otherwise about 
any particular rate ‘of premium which shoul it be chars or fixed for any risk of 
insurance on any person or property or on any kind or class of insurance risk, 
they must if they find for the assure d or beneficiar y, in addition to his actus al 
damages, assess and add twenty-five per cent of the amount of such actual loss, 
and judgment shall be rendered accordingly. 

SEc. 3. Be it further enacted, that thisact shall be liberally construed to 
accomplish its object. 

This legislature has adjourned. 

DELAWARE. — To incorporate the Guarantee Title, 
Company. 

ILLINOIS.— Requiring all insurance companies to appoint the Superintendent of 
Insurance their attorney to receive service of process in any action; defining the 
term “agent ;” requiring all agents to procure certificates from the Superinte nd- 
ent of Insurance, and stipulating the fee therefor ; — biting insurance on 
lives of children under seventeen years of age for the benefit of persons over 
twenty-one years of age. 

PENNSYLVANIA.—A¢ ding twelve per cent to the amount of judgment obtained 
against a fire or life insurance company which resists the payment of a claim; 
providing that industrial life insurance policies shall have a surrender value 
after three years; that the company give written notice of termination of pay- 
ments within three months; that the full amount of the policy shall be paid, and 


Trust and Insurance 
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that no company shall refuse employment to any agent becat 
viously employed by some other company. 

SouTH CAROLINA.—Taxing all companies one-half of one per cet f gross pre. 
miums in addition to the reguiar license tax. ' 

SouTH DAkorTa.—-Amending the standard fire insur ance pé 
either party to an appraisement shall be dissatisfied, the appraise 
be binding, and the assured shall have the right to be g suit tor 
not paid within sixty days. 

WISCONSIN, —Prohibiting companies from combining to reg 
missions ; prohibi ting the three-fourths value clause ; making 
law apply to personal property ; prohibiting the coinsurance cla 


he was pre. 
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COMPANIES AND AGENTS. 


The Union Central Life Insurance Company. 

Tue largest business since its organization, thirty years ago, was done ip 
every department of the Union Central Life Insurance Company during 
1896. ‘The new business amounted to over $30,000,000. The income of th 
company was nearly four and a third millions, and there was added to th 
business in force at the end of the year more than $9,600,000, with a 
increase in the gross surplus of the company of $429,918, while a dimip. 
ished ratio of expense was shown. John M. Pattison is president; R.§ 
Rust, vice-president; E. P. Marshall, secretary; J. R. Clark, treasure, 


The Eastern and the New York and Boston Lloyds, 
BurkE & Brown, the managers of the Eastern Insurance Company and th 
New York and Buston Lloyds, are ‘o be congratulated upon the statements 
which they are enabled to present as of December 31, 1896. The Easten 
shows assets aggregating $387,105, with liabilities of $59,978, leaving anet 
surplus, beyond the $200,000 capital, of $127,127. When it is remembere 
that the company began business in 1896 with a paid in surplus of $1000, 
the termination of this year with $127,127 of surplus proves excellent ma- 
agement, for this gain was made after caring for losses and expenses (tk 
latter being usually quite heavy in a company’s first year) and providing 
an unearned premium reserve of $45,787. 

The New York and Boston Lloyds’ statement shows that it had available 
assets amounting to $209,332 on January 1, 1897, without sluding the 
$200,000 for which the underwriters are liable. As the liabilities amounted 
to only $74,590 (inclusive of $54,701 reinsurance reserve), the surplus asto 
policyholders was $134,742, in addition to which they are secured by the 
further liability of the underwriters. While the Eastern has established 
agencies in all prominent cities, the New York and Boston Lloyds co- 
ducts its business from the home office, accepting lines from broker 
direct throughout the United States. 


Underwriters at Mutual chines New York. 

Tue Underwriters at Mutual Lloyds, New York, whose interests are cared 
for by Attorney Joseph C. Hatie, have published a statement as of Decem 
ber 31, 1896, which reflects very creditably upon Mr. Hatie's work. Assets 
aire shown which foot up $264,593, with liabilities of $216,070, leaving a sur 
plus as to policyholders of $48,523. In addition the latter are secured by 
the contingent liability of the underwriters amounting to $110,000, making 
the total resources for protection of policyholders $374593- This Lloyds 
has written $1,357,729 of premiums since organizaton, and paid $735,940 for 
losses. 

A branch of the above, entitled the Protective Fire Association, also 
puts forth a statement, which presents $165,913 of assets and a suplusasto 
policyholders of $36,026. Including the contingent liability of underwrit- 
ers the Protective has $295,913 of resources for the protection of policy: 
holders. Hatie & Carley are the attorneys and managers of this branch 
of the Mutual Lloyds, and have conducted its affairs in a manner whith 
should please all concerned. 

Electric City Lloyds. 

A CORRESPONDENT in Tue Specravror of last week asked for 
to the standing of the Electric City Lloyds of Buftalo. The Cascade Lum 
ber Company of Burlington, Ia., had a !oss in August la in which the 
Electric City Lloyds was interested, but the loss has not been paid to date 
by the Lloyds referredto. The printing of the communication has prougit 
forth the following explanation from the Electric City Lloyds, which’ 
signed under date of February 26 by John C. Bertrand, w with Georg? 
P. Germain, signs letters under the style of ‘‘ Attorneys and Manages fot 
the Underwriters:”’ 


formation as 


The facts of the case are that we had a policy of $rs500 on tl operty ot the 
Cascade Lumber Company at Burlington, Ia. The loss did oc to this prop 
erty ; proofs were m: ae. We submitted the matter to our coun and weer 
infor ‘med that there was absolutely no liability on the part of « under writers 
This also being our own opinion, we have declined to pay the Mr. Millian 
the secretary of the Cascade Lumber Company, visited our offi n Buffalo, oat 
afterwards met the writer at the Hotel Imperiz ul in New York re the wa 
was discussed at length. The writer informed Mr. Milliard that in our opin 
and that of our counsel we were not liable for this loss, we must of course i2 
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writers decline to pay the same. Mr. Milliard contended 
ind wished to know why we did not compromise the loss as 
did some of the r companies at fifteen per cent less than the amount of the 
joss, The writer replied that we either owed them the full amount of the loss or 
else we owed thi nothing, and that as it was a question of law to be settled in 
in the courts, re ted that they immediately bring suit against the writer as 
an underwriter and attorney, and that we would agree to abide by the decision 
of that suit: and ying still further, agreed to pay one-half of the costs of the 
same whether we were defeated or whether we won it, and urged Mr. Milliard to 
do so without de! so that the matter could be oe of for the benefit of his 
company and © nderwriters. Mr. Milliard replied that we were the only 
company on the risk that had the decency to make any such proposition and who 
refused to comp! ise the claim as we did, for all the others that did compro- 
mise by paying cighty-five per cent of a total loss practically admitted their lia- 

while we admitted none, and refused to pay anything, aad requested that 
suit be brought \inst us to decide whether we were liable or not. Certainly 
no insurance company could do anything fairer, for we, in justice to our under- 
writers, would not pay a loss where our counsel advised us that we were not lia- 
ble, neither could we compromise it, as we are not doing business on that kind of 
principles. If we >a man a dollar we wish to pay him a dollar and not 
eighty-five cent id we believe that our record for prompt payment of losses 
jn the past certainly speaks for itself in stronger language and with more 
acclaim than anything we could say. 


We print the above communication from Mr. Bertrand because he 
requests it, and present it as an explanation of the reason why the com- 
pany has not paid the Cascade lumber loss, for just what it is worth; also 
because Mr. Bertrand says that he had heard from the communication in 
Tur SpecTATOR fromfall parts of the country. 
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The Provident Savings Life Assurance Society. 


As is well known in December last there was a change in the management 
of the Provident Savings Life whereby E. W. Scott became president and 
the new board of directors chosen numbered several well known active 
business men who had not previously been connected with the association. 
It was a foregone conclusion that this new blood would make itself felt, 
and Tut Specr\ror then predicted that greater activity would soon be 
manifested throughout the entire field covered by the Society. Already 
our prediction is being verified, as recent appointments made by the com- 
pany show that it is strengthening its agency force by the addition of new 
men, experienced in life insurance field work, who can confidently be 
relied upon to increase its business. Among recent appointments are: 
Miller & Gotshall, managers for Minnesota; John R. West, Richmond, 
Va; C. T. Trueheart, manager for Indiana; J. M. Quinn, superintendent 
of the Central department, with headquarters at Louisville; H. de Bruner, 
Springfield, O.; J. B. Aull, Marion, O.; F. Cohen, Lexington, Ky.; G. L. 
North, manager for California and Nevada; Major H. A. Hall, Washing- 
ton, D. C.; E. F. Church, Jr., Newark, N. J.; Burton & Burton, Baltimore, 
Md. Within the past fortnight John S. Gaffney-has been appointed inspec- 
tor of agencies in the Provident, which position he recently resigned in 
the Equitable. Mr. Gaffney is one of the best known field men in the 
United States, and was for many years superintendent of agencies.of the 
United States Life. Other additions to the producing force will be made 
as good and tried men are found. 

The Provident Savings has always been regarded as a conservative com- 
pany in its business methods, sound and safe financially, the policies 
issued by it liberal and its treatment of claimants prompt and satisfactory. 
Atthe beginning of the year it had over $80,000,000 of insurance in force; 
its assets were $2,093,224, of which $600,813 was surplus over all liabilities. 
The company wrote last year something over $14,000,000 of new insurance, 
but the management aims to write $50,000,000 during the current year. 
Already the gains over the first two months of last year are considerable, 
and the gain will be more noticeable when the full field force settles down 
toitswork. The income of the company last year was $2,263,220, of which 
$1,496,258 was returned to policyholders. The new management found 
teady to their hands an excellent foundation to build upon, and it is evi 
dent that they are prepared to take advantage of it. President Scott has 
had a wide experience as a life insurance executive officer, is extensively 
and favorably known among agents and otber life insurance men, and there 
islittle doubt of his bringing the Provident Savings rapidly to the front. 
A good company tor both policyholders and agents. 


The [Mutual Life Insurance Company. 


THE history of the “ grand old mutual" since it began business in 1843 
shows a career (of unbroken progress and continuous gains in all that 
makes a life insurance company great. Its development and success have 
been looked upon with wonder and astonishment, while its thousands of 
Policyholders hav: contemplated its growth from year to year with a com- 
eee born of entire satisfaction. So much has been written regarding 
eaten a peth in this country and in foreign lands where it does busi- 
inte od pa is little left to say beyond recording the facts as set forth 
the hee: a Statement, issued last week, showing its financial standing at 
ginning of the year. 


T a : 
he total assets of the company reach the enormous sum of $234,744,148, 


an a ; at : 

i §reater than is held by any other life insurance company in the 

ah The liabitities, according to the New York standard of valuation, 
5010,634, leaving a surplus fund of $29,733,515- There was a gain of 
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$15,040,005 in assets and $2,853,467 in surplus from the transactions of last 
year. The income of the company from all sources in 1896 was $49,702,695 
and the amount returned to policyholders for claims, dividends, etc., was 
$25,437,569. Since its organization the company has paid to policyholders 
and to beneficiaries of deceased members $437,005,195, a sum of such mag- 
nificent proportions as to be scarcely comprehended by the ordinary mind. 
The company now has outstanding insurance amounting to $918,000,000, 
every doliar of which is abundantly secured by the reserve maintained, 
which is included in the liabilities charged against the assets. The gain 
in insurance in force is $20,239,481. The aggregate assets of this company, 
which is purely mutual, belong to the policyholders, and every dollar 
earned by the investment of theminures tothem. A glance at the detailed 
statement of the company as filed in the various State insurance depart- 
ments, will show the care and ability with which the assets are handled by 
the management,and the large amount derived annually from interest earn- 
ings. Richard A. McCurdy is president of the Mutual Life,and his extended 
experience as an insurance man and financier is of the utmost value to 
the company. R. A. Grannis is vice-president. Mr. McCurdy has sur- 
rounded himself with an able corps of lieutenants in charge of the various 
departments of the business, and its affairs are sosystematized that every- 
thing runs as smoothly as clockwork. A large army of general agents and 
solicitors, all co-operating harmoniously with the head office management, 
are the actual business producers, and that they are effective is shown by 
the continuous growth of thecompany. The Mutual Life does business in 
several European countries, South America and elsewhere, all of which is 
successfully directed and managed from the head office in New York. 
The * grand old mutual ’* has well earned this designation, and is a benef- 
icent institution of which this country is justly proud. 





The Independent Order of Foresters, Toronto, Can. 
DurinG the year 1896 this order received from its members the sum of 
$1,266,985 and paid to policyholders $713,040. Its total receipts ($1,374,072 
exceeded its total disbursements ($913,427) by $460,645, and its assets 
increased nearly $500,000, now amounting to $1,979,160. The liabilities are 
given as $17,181. The order now has 102,838 certificates outstanding, rep- 
resenting $128,791,000 of insurance, a gain in 1896 of over $20,000,000. Dr, 
Oronhyatekha, the president of the supreme court, and its secretary, John 
A. McGillivray, to whose efforts is largely due the rapid and continued 
progress of the order, should be eminently satisfied with the outcome of 
their labors. 


James O. Wynn’s Enterprise. 

James O. Wynn of Atlanta, Ga., who recently organized a stock com- 
pany entitled the Southern Insurance Agency to operate for the Prudeniial 
in the Southeastern States, was originally a lawyer, having been educated 
for the profession and practiced for several years. He abandoned the 
law, however, to take the general agency of the Provident Savings Life 
for North Carolina. After thoroughly organizing this State for the com- 
pany his territory was extended, and he did likewise for the States of 
South Carolina, Alabama and Florida, remaining in the company's employ 
for about eight years. About the middle of 1895 Mr. Wynn organized the 
Security Mutual Life Insurance Company of Atlanta on the full legal 
reserve plan, but finding it difficult, upon a small capital, to compete with 
the larger companies and receiving most favorable offers for his services, 
he concluded to accept that of the Prudential. Mr. Wynn's past experience 
eminently fits him for the active management of the newly established 
department; the field embracing Alabama, the Carolinas and Tennessee 1s 
familiar to him, the agency company and its ramifications assure a suffi- 
cient financial backing, and Mr. Wynn's tireless energy and tact may be 
relied upon to do the rest. We congratulate the Prudential upon secur- 
ing so able a representative. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—John A. McCall has resigned as a director in the United States Cas- 
ualty Company. 

—Richard J. Paull, general manager and secretary of the Ocean Accident 
and Guarantee Corporation of London, is in New York. 

—H. W. Seamens has been appointed receiver for the Guaranty Fund 
Life Association of Clinton, Ia., according to a press dispatch. 

—The Farmers and Traders Life and Accident Assurance Company, 
Limited, with a capital of $500,000, has been organized at St. Thomas, Ont. 

—On March 1 J. K. Deming resigned as superintendent of the ticket 
department of the Standard Life and Accident Insurance Company of 
Detroit. 

—The Pennsylvania Railroad Voluntary Relief Department, according 
to the eleventh annual report issued by Chairman S. M. Prevost, paid in 
1896 $610,119 “in death, accident and sick benefits. ‘The contributions by 
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members amounted to $694,776. This, together with the contributions by 
the Pennsylvania Railroad Company, exceeded the amount of benefits by 
$139,895. ; 

—The Father Matthew Accident Insurance Company of Pittsfield, Mass., 
will transfer its 300 policies to the New England Mutual Accident Associa- 
tion. 

—On March 1 there was started the department of Northern Ohio tor the 
Guarantors by Squire, Hahn & App, the well known agency firm at Cleve- 
land, O. 

—William B. Mann has been appointed district superintendent for the 
metropolitan department of the Pacific Mutual Life at New York city by 
Manager A. A. Mosher. 

—The Covenant Mutual Life of St. Louis, Mo., has been admitted to 
Tennessee and has appointed as State manager G. A. Guenther, for many 
years with the Penn Mutual in Georgia. 

—The Odd Fellows Mutual Benefit Society of Lowell, Mass., disbanded. 
There is a surplus of $5400 to be disposed of, and outside of this the mem- 
bers of the organization lose every cent that they have paid in. 

—By Chancellor Martin's decision at Little Rock, Ark., in the suit against 
the Mutual Life of New York, George Tilles, formerly the general agent, 
‘s entitled to an accounting for renewals. The amount involved approxi- 
mates $350,000. 

—Ira Mowery, superintendent of agencies for the Mutual Life, is doing 
business at the old stand, and is not with the Penn Mutual as inadvert- 
ently appeared in the report of those present at the meeting of the Life 
Underwriters Association of New York. 

—W. C. Hale, whe was president of the defunct Southern Mutual Build- 
ing and Loan Association of Atlanta, Ga., and who was active in the man- 
agement of two other Atlanta concerns which have gone into receivers’ 
hands, was formerly president of the Imperial Mutual Life Insurance 
Company of America, located at Baltimore, Md. This is an assessment 
concern, which has just been placed in receivers’ hands. 

—Apropos of hustling, Crittenden & Wright of Buffalo, district man- 
agers of the United States Benevolent Society for Western New York, with 
their faithful corps of assistants, sent to that society 253 acceptable new 
applications during thirty-five days from January 15 to February 25, while 
W. G. Wright, the society's efficient manager of the Rochester agency, 
turned in eighty-seven acceptable applications during the same time. 

—John Henry Rolker, a well-known business man of Boston, was elected 

resident of the Massachusetts Benefit Life Association, Wednesday, 
March 3. Carroll D. Wright, commissioner of labor, was elected first 
vice-president and director; Hon. Charles S. Hamlin, assistant secretary 
of the treasury, director and counsel; Louis Windmuller, the well-known 
New York merchant, elected director, and also Henry M. Billings and 
George E. Curtis. 

-—-A syndicate of San Francisco insurance men, headed by W. G. Taffen- 
der, have purchased the American Protective Accident Association of 
Southern California, and will reorganize it with headquarters in San Fran- 
cisco. The American Protective was born in Redlands some time ago, and 
has done a limited but successful business south of the Tehachapi. The 
new owners will increase its capital and enter the local field as a candidate 
for business at once. 

—The increased number of cases affecting insurance companies and their 
contracts 1s pointe’ out as conclusive proof of the growing importance of 
this branch of the law, and the ninth volume in the series of Digests, com- 
piled by John A. Finch of the Indianapolis bar, presents many new feat- 
ures. The latest expressions of the courts relative to insurance contracts 
and insurance statutes, together with the treatment of terms on which 
insurance cases turn, are presented in compact form. 

—The Northern Life Insurance Company of Minneapolis, which has gone 
out of business, has made a demand upon the Insurance Commission for 
return of $10,000 in securities deposited with the department something 
overa year ago. The company has now reinsured its risks in the Omaha 
Life of Minneapoliis and claims that since it is no longer responsible for 
the payment of losses the securities should be returned. Commissioner 
Dearth refuses to make the return until the company has secured an order 
from the court or evidence signed by all of the members of the association 
that they are satisfied to have them returned. 

—In the diplomatic correspondence regarding the entrance of American 
insurance companies into the German empire, now before the United 
States Senate, Ambassador Uhl says the representatives of the American 
companies in Germany are not seeking any further hearing, their side of 
the case having been fully presented. Mr. Uhl says he is informed by the 
officials of the imperial home office that the pending applications of Amer- 
ican companies for readmission to Prussia, together with the accompany- 
ing*papers, are now before the Prussian ministry of State, and it 1s expected 
very soon to have the question made the order of the day, so that a final 
decision in regard to it may be made. 

—The United States Benevolent Society of Saginaw, Mich., started the 
new year as it has done in the past; namely, a marked increase in new 
business. During January, 1896, the society wrote 755 new policies, while 
in January, 1897, 1t wrote 778; during February, 1896, it wrote 743, while 
during the first twenty-five days of February, 1897, 957 new policies were 
issued. Among a published list of eighteen prominent mutual companies 
doing an accident business, only two of them paid more indemnity claims 
to members and beneficiaries during 1896 than the above society, and yet 
it shows an increase in cash surplus of tro percent over the previous year. 
It operates in Michigan, Minnesota, Indiana, New York, Pennsylvania and 
Kentucky and energetic agents are in demand. 


Fire Insurance Notes. 
—The Norwalk Fire will enter Colorado. 
—The Transatlantic Fire is about to enter Tennessee. 
—New York warehousemen want lower insurance rates. 
—Maryland has licensed the German Alliance of New York. 
—The Lafayette of New York has been admitted to Illinois. 
—E. F. Beddall, manager of the Royal, has gone to Southern California. 


—William Bettie has been nominated for the office of Commissioner of 
Banking and Insurance of New Jersey, and will probably be confirmed. 
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He is highly apeben of by those who know him as an excellent busing 
man and one of high personal character. 3 
—The Washington County Mutual Fire of Addieville 
chartered. 

—A receiver for the Manufacturers Mutual of Atlant 
applied for. 

—'rhe Merchants and Manufacturers Fire of Baltim« 
Massachusetts. 

—The perpetual rates established_,in July, 1895, at Phi 
been declared off. 

—The Assurance Company of America, New York, ha 
and will soon begin business. 

—The Rebuilders Mutual Fire of Minneapolis will rei 
amount of risks outstanding and retire. 

—The companies have concluded to await future resui 
before taking further action or withdrawing. 

—The American Fire of Philadelphia and other compani 
the loss on the old Hartford bridge have settled. 

—Judgments aggregating $1085 were obtained against si 
writers of the Imperial Fire Lloyds of New York. 

—A form of tornado policy has been prepared by the Union 
and will probably be reported at the next meeting. 

—We condole with Charles Janvier, president of the Sun Mutual of Ne 
Orleans, whose father, C. A. Janvier, died last week. 
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—A petition ‘for the removal of Receiver J. M. Cleland of the Unie 
writers Mutual Fire of Sioux City, Ia., has been filed. 

—The Mutual Fire of Milwaukee has begun business witli these offices 
President, Meno Stamm; secretary, William N. Pennell. 

—Wilmer Carver of Tonganoxie, Kan., an insurance nt, committe 
suicide after being charged with embezzlement and forgery 

—Fire damaged the Chamber ot Commerce building at St. Louis ls 
week and turned a number of insurance men out of their oflices. 

—The Farmers Mutual Fire of Jay county, Ind., is a new company, 
which G. W. Arbaugh is president, and B. D. Halfhill is secretary. 






—It is expected that the Harvard Mutual Fire of Boston wiil secureis 






full $100,000 of guaranty capital and begin business in May or June. 
—The title of the Iowa Business Mens Mutual Fire Association of Ds 

Moines has been changed to the Atlas Mutual Insurance Company. 
—R. W. Bourne, formerly of Chicago, where he was inspector for th 





Indemnity Exchange, has gone to New York to promote a plan of inte: 
insurance. 

—The question of excess commissions paid on New York and Bost 
suburban business was discussed at the recent meeting of the Fire Unde. 
writers Union. 

—Judgment for $43,988 has been given for the plainti(f in the case of th 
West Branch Lumbermans Exchange of Williamsport, Pa., against insu 
ance companies. 

—George W. Jones, formerly secretary of the Broadway of New Yori 
has opened a city department for the New York Underw rs Agencya 
63 William street. 











—Wilbert A. Miller and Allan O. Freehafer of Dayton, O., have forme 
a partnership under the name of Miller & Freehafer to conduct a genet 
insurance agency. 

—A company desiring the services of a gentleman experienced in low 





agency work would do well to correspond with the one who advertises {t 


a position in another part of this paper. 

—W. S. Alley, who was recently appointed Southern general agentitt 
the Magdeburg, has just been appointed assistant manager for the Eas: 
ern department of the Manchester Fire. 

—The North German Fire will soon begin general busness in the Sout 
and will soon enter Alabama, Arkansas, Louisiana, North and South Can 
lina, Tennessee, Texas and West Virginia. 

—W. T. Howe of New York, assistant manager of the North British av 
Mercantile, has resigned to accept the special agency of the Connecti 
Fire for New Jersey and Eastern Pennsylvania. 

—The American Insurance Company of Newark, N. J., has transfert 
its Rochester, N. Y., agency to Martin Beir’s office. Mr. [cir’s agency§ 
of many years’ standing and enjoys a standard reputatior 

—The Macon Fire of Macon, Ga., has reinsured its risks, those in Geo 
gia, Alabama and South Carolina going to the Firemans }'vnd, and thos 
in Louisiana and Texas going to the Virginia Fire and Marine. 

—A session of the committee of fifteen will precede » semi-annue 
meeting of the Union at St. Louis, beginning on the sth i and conti: 
ing until the Union meeting on the 9th. The large citi ommittee Wi 
meet on the 8th. 

—Fred W. McComas of the well known agency of H. A 
of Hagerstown, Md., has associated himself with W. 
Baltimore as assistant local manager of the Agricultural 
the Citizens of Pittsburg. 

—A. M. Bonell, formerly with Benjamin TI’. Rhodes, Jr 
in the general brokerage business, has removed to 56-53 |’ 
he is in a position to place surplus lines from other Stat 
class of non-assessable mutual companies. 

—C. A. Macdonald, vice-president of the Chicago Ins 
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and a member of the prominent marine insurance firm of C. A. Macdon 
& Co., sailed from New York to Europe on Saturday in tie interest #™ 






marine business. Secretary Maitland was on hand to see him off. 

—It is understood that President George A. Cox and \ ice-President } 
J. Kenny of the two Toronto companies, the British-America and x 
Western, have acquired an interest in the Keystone Fire of St. John, 
B., and will have an influence in that company’s future business. Ne 
directors have been chosen for the Keystone, and it is expected that 




















March 4, 1897] 


augmented and that it will do a more general kt usiness. 
f Fredericton will probably be chosen president. 


most pushing and energetic agencies in New York is that 
of Macy & +, suburban agents for the Fireznens of Baltimore and the 
Western of Toronto. They have already given their companies a nice line 
of business and are continually adding toit. There will soon be room for 
another company in this office. 

—Remova -Associated Manufacturers Mutual Fire, home office to 198 
Montague street 3rooklyn, March 1; New York office to 45 William street 
May 1. Lewis & Frear, Brooklyn, to 185 Montague street May 1. War- 
burton & W iton, Brooklyn, to 162 Montague street.“ Kings County Fire, 
New York office to 68 William street May 1. Ogden & Katzenme yer, New 
York, to 2 bat erty street, April 15. 

—Henry A. Landgraff, as assignee of the Brand Wool Company of Jer- 
sey City, ‘has obtained judgment in the New York Supreme Court against 
the following Lloyds: Metropolitan Lioyds, $3,523-09; Imperial Lioyds, 
$2,421.78; Inder nnity Lloyds, $2,018.16; Union'L loyds, $1,009.07. Execution 
oly the individual subscribers for their pro rata share will be gotten 
out as soon as possible. Vanderpoel, Cuming & Goodwin were the attor- 
neys for plaintiff. 


capital will | 
F. Randolph « 


—One of 
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3,367,041 
2.284.406 
6 ‘016, 370 
3,838,731 
2)438,131 

‘660.837 

134,780 
12, TR, Bou 
1,192,533 

"656,543 
2,908)817 

503,400 
9,283,300 
12,928,987 
5,158,703 

940 407 
1,000,436 


Indelphia.~. 


ondon 


M , Providence 
Empire C ity, New Vork_.....-.. 
Farragut Fire, Ne w \ 
Fire Association, P 
Fire Hemurance C { 
Firemens Fire, 
Firemans Fund. San Fr 
Firemens, Baltir 
Firemens, Newark Sas 
Franklin Fire, Philadelphia..........-- 
German Americ in, New York 

German Fire, Pittsb urg 

Germania Fire, New a 

Girard F. and M., Philadelp shia 

Glens Falls, Glens Falls ._- 

Globe Fire, New York ...- 

Granite State, P : mouth 

Greenwich, Ne w York 

Hamburg-B remen, Hamburg 

Hanover Fire, New Y« 

Hartford Fire, Hartford 

Helvetia-Swiss, St. Gall ..- 

Home, New York 

Imperiai, London... 

Insurance Co, State + of P ennsylvania 
Lancashire, Man 

Lion Fire, Londor 

Liverpool and | ondon and Globe, 

Andon Assurance, | Jon .... 

London and Lancashire . Live rp Ti sol - 
Lumbermens, Philade ‘Iphia enn 
Magdeburg Fire, M igde burg... 
Manchester Asstira Manchester 
Mechanics, Phi d ahs... 
Mercantile F. M., Boston 
Merchants, New 
Merchants, Prov: 
Milwaukee Mec! 
Mutual Fire, New 
National, Hartt 
National-Standard 
Newark Fire, Newark 
New Hampshire Fire, Mz anchester ... 
New York Fire, New York che 
Niagara Fire, New Y rk 

North American, [3 

Northern Raaere ince 
North British a 


rk 
iladel 
aay 


194,980 
13,895 
64,863 
% 5.158 


phia 
tP hila. 
ancisco 
‘233! 50 
3,111,301 
2,437,750 
16, ans, 154 


2 090) ‘0 58 
4 339,762 
4,158,654 
6,062,790 
5,623,514 
3,481,708 
10/2 a a4 


nd 


soil a8 
8,841,236 
4,389,712 
862,367 
3,858,250 
16,667 844 


i q ey 
Vork 


, New York 


18,081.668 
1,330,701 
10,339,811 
: London.....--. | 
1 Merc antile, London. | 
Nothwestern National, Milwaukee 
orwalk Fire, nN rwalk __. 
orwich Union, No rwich _ 
Norwood, New York 
Orient, Hartfor ie 
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Fire InsurANCE By STates—Continued. 


| 
| 


| 


Name anv Location or Company. 


MASSACHUSETTS—Continued. 

Pacific Fire, New York 
Palatine, Manchester ein 
Pennsylvania Fire, Philad« iphia. Accmsan 
Phenix, Brooklyn-- 
Phoenix, Hartford 
Phoenix, London 
Providence-Washington, Providence. - 
Prussian National, Stettin 
Queen, New York 
Reading Fire, Reading 
Reliance, Philadelphia 
Roy: al, Li iverpooi....-.- 
Royal Exchange, London 
Rutgers, New - =e 
Scottish Union & Nation: al, E dinburgh 
Schuylkill Fire, P hiladelphia 
Security, New Haven - —_ _ 
Spring Garden, Philadelphia ree 
Springfield F, and M., Springfield. ...-. 
St. Paul F. and M., eel 
Sun, London 
Svea Fire and Life, Gothenburg 
Teutonia, New Orleans-. 
Traders, Chicago .....-.-.. 
Union, Philadelphia 
Union, London 
United Firemens, er -- ‘ 

Jnited States Fire, New York. 
Victoria Fire, New York 
Westchester Fire, New York 
Western Assurance, Toronto __..... 
Western, Pittsburg ---.-.-. once 
Williz amsburgh City, Bro oklyn n.. 


Totals 


Mutual Companies 

Abington, Abington....-.-.... 
Arkwright, Boston 

Ashfield, Ashfield. ...-...- 

pO Sats 
Attleborough, Attleborough El 

Barnstable County, Y eee — 
Serkshire, Pittsfield P 

Boston Manufacturers, ‘Boston 

3ristol County, New Bedford 

Jusiness Mens. ease 

Cambridge, Cambridge 

= zr Boston 

ohasset, Cohasset 

c ontinental, Boston- — 

Cotton and Wox olen, Boston 

Dedham, Dedham 

Dorchester, Joston 

I, NO a ness 

asters, Boste..cc.ccescesss 

Essex, Salem --.-- 

Fall River Manufacturers, F: ‘all River 

Fitchburg, Fitchburg 

Franklin, Greenfield -... 

Grov eland, Groveland 

Hampshire, Northampton 

Hingham, Hingham 

Holyoke, Salem 

Home Guaranty <........-<sc0- 

India, Boston 

Industrial, Boston 

Lowell, Lowell 

Lumber, Boston 

Lynn, Lynn -.-. 

Merchants and Farme ts, . Worce 

Merrimack, Andover. 

Middlesex, Concord 

Middlesex, Middletown .. : 

Millers and Manfrs., Minne: ap ois... 

Mutual Fire Assurance, Springfield 

Mutual Protection, Boston 

Newburyport, Newburyport. . 

Norfolk, Dedham 

Old Colony, Boston..............-..-. 

Paper Mill, Boston ..... 3, 

ee ere : 

Rubber Manufacturers, Boston....-. 

Salem, Salem 

Salisbury and Amesbury, 

Saugus, Saugus 

South Danvers, Peabody 

Traders and Mechanics, Lowell - 

Western Massachusetts, Springfield - — 

West Newbury, West Newbury -_-- ---- 

Worcester Manufacturers, Worcester 

Worcester Mutual, Worcester .... 


ens, 


Amesbury 


Totals 


Marine Business. 

Atlantic Mutual, New Y 
British and Foreign Marine, Liverpool 
China Mutual, Boston 
London Assurance, London 
Mannheim, Mannheim 
Marine, London ‘ 
Thames and Mersey, L iverpool.... -- es 
Union Marine, London...........-.-.-| 

Totals. 


$2,990,419 | 


Premiums Losses 


Received. | 


$20, 193 


12,211 
10°557 
1,423 
34,937 
#49, 783 
5,551 
13, 100 





8,545,653 | $4,284,397 


$16,725 


$29,458 
43, 179 


BAR, 


20 on 
3,021 
31.492 


140,953 


144,901 38, 614 


$954,126 


$49,404 
385,241 


* Includes marine business, 


Incurred. 


Risks Written 


8550. 664 
1,155,825 


11,898,391 


1.676.768 
738,003 
16,687 475 


wy) 
16,974,362 
2,982,523 
1,061,828 
3,498,523 
4, 052 > 021 
2) 055 314 
2 ‘_ iL 


wen 


61 
3,020'673 
$766,084.72: 


$2,065,74 


185,878 
8.508, 101 
480 156 
1,106,508 


5,101,736 


9,220,582 


15 10, 5ol 


5,471,029 
7,802,042 
10,680 866 
1,814,888 


gsi, 700,080 


Ratio of 
Losses to 


and Renewed. | 


_ 
_ 
NS 


Premiums. 
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figencp Wants. 








ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co, of New York, 
SAN ANTONIO, TEX. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance 
The old Pactric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
confidential. 


A. A. MOSHER, Eastern MANnacer, ; New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island 





ne ae, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





re LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Ca, 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS, CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Bui_pinc, OMAHA, Ngs. 





Hgencp Wants. 





Equitable Life Assurance Society. 


EISELE & KING, 
General Managers State of iNew Jersey and Metropolitan 
District, New York. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
WicminctTon, Det. 
The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention Tue Sprcraror. 


—— IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 





ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 4o STATE STREET, ALBANY, N. Y, 
Liberal ‘contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 


| ieee V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 


men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished. 








Company Representation Wanted. 


ANTED—A GENTLEMAN OF FIVE YEARS 
experience in Local Agency work desires a position with some 
good Fire Insurance Company. Location and salary no object, provided 
there is an opportunity to rise if qualified. References furnished. 
Address, Fos 
Care of THE SPECTATOR, 
P. O. Box 1117, New York. 


———, 








ANTED— AGENTS IN THE EASTERN AND 
MIDDLE STATES, With men who control or can write good 
lines of PLATE GLASS INSURANCE liberal contracts will be made. 
NEW FORM OF POLICY. Will easily command a large sale. Address, 
CENTRAL ACCIDENT INSURANCE CO., 
Pittsburg, Pa. 


— 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO, 
Indianapolis, Ind. 
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é ha $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W,. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


I 494 00 fin one year is yours, 
} . if you secure only one 
Application each business day, that will average age 40 and for only $6003! If you can 
secure business for anv kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System, In operation in the U.S for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 

THE GRAND FRATERNITY, 

503 Girard Building, Philadelphia, Pa. 





TTENTION AGENTS! 


Send your declined applications to the 


LIFE INSURANCE CLEARING COMPANY, St. Paui, Miny., 


Iruos. B, Scort, President. 


Eleven new policies, “short form,’’ comprehensive, equitable, adaptable. Send fer 


new Agents’ Manual and Specimen policies. 


D. GARRETT CoO., 
. SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected 


Write us anour Claims AGAINST BANKERS AND Mexcuants ¥, & M. UNDERWRITERS, 
Broapway Lioyps, New York anp Cuicaco Lioyps, South anp NoxtH AMERICAN 
Lioyps. 

29 LIBERTY STREET, NEW YORK. 


HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 

WAINWRIGHT BLDG,, ST. LOUIS, MO. 

! Industrial Policies on all ages from one year old to sixty, at modern 
ill Policies deposited with Missouri Insurance Department for protec- 


Liberal contracts to good agents in both branches 


Address, R. A, 


HOMI 


Issues Life a 
rates. Reserve on 
tion of policyholder 


OFFICES, 


LOVE, President and Gen’! Manager. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unitep States DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
Fr. G, VOSS, Manager and. Attorney. 


a 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


tnsurance Adjusters. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 
The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C, 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : German Nationat Bank, Geo. CHALLoneR’s Sons’ Company, CAMPRELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN Mutua 
Accipent Association, Commerctat Bank, Jonn R. Davis Lumper 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm, A. Fricke, 
Insurance Commissioner Madison 








HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Asso.ure Securiry. 2 Low Premium Rate. 3. Linerat Poticy Contract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGenTs is not attained by others, 
Generar Orrice, Pioxnesr Press Bur_orye, St. Paut, Minn. 


J. G. Mariner, 


S. P. WerTHeritt, : 
Vice-President, 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


UBLICATIONS OF C. & E. LAYTON. | 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Shediep & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALocue. 


THE SPECTATOR COMPANY, 
% WILLIAM STREET, NEW YORK, 


J. H. Biryev, 
Sec’y and Treasurer. 








Incorporated A, D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - ~ - -~ $200,000 
Losses Paid since Organization, - 17,082,147 

E.R DANNELS. Secretary. C., S. HOLLINSHEAD, President 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 

Capital paid in A Rae iene ans CSAS ee A 
eserve for all liabilities, including rei . . a 
et Surplus. i 1 4e — reinsurance, tk tacts 


a ~-..------ $900,000.00 
1,056,863.00 
accccccccccce 684,847.00 


JOHN C. FRENCH, Pres, N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y, 
Y. BROWN, Agent, 26 Pine Street, New York, 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
Paut J. Essicx, Jr., Treasurer. 
C. L. Suerman, Secretary 

Correspondence Solicited. 


F. Doveiass HECKMAN, President, 
T. R. Atren, Vice-President. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. 0. HAUSBURG, 41 MAIDEN LAN 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


solicited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
Genera Orrices: EQUITABLE BUILDING, 
P. O, Box 528, ATLANTA, GA, 
RELIABLE FIRE INSURANCE AT REASONABLE RATES, 


States. Correspondence 





Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


References: Any Bank in Atlanta. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Special facilities for placing surplus lines in reliable companies, 


Stock, Mutuals and Lloyds, 


48 CHAPIN BLOCK, BuFFALo, N. Y. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I. Covington. 





FREDERIC BARTELS, 
GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane, 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


JSAAC WASHBURN, 7 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 


_247 WASHINGTON ST., BosTon. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Pheenix of Hartford. Scottish Union & National. 
Marine of London, Sea of Liverpool. 


New ORLEANS, LA. 


Royal. Lion. 


307 CARONDELET ST., 


VANS & CO., 
EquiTaBLe Buitpinc, ATLANTA, GA 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York. 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana. 


COGsweELt & ‘MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W.N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 

Hardware ; 1. M. Darnell & Son, Wholesale Lumber. 


CHARLes TREDICK. ESTABLISHED 1869, W. C. BENNETT, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 





Wwittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited, 





GENERAL INSURANCE . 
AND BROKER, 


RAYMonD HAYES, 


108 WATER STREET, BosToNn, MAss. 


Surplus or other Lines placed in all parts of the United States 














T. H. Wessrer. E. N. WILEy. 
EBSTER, WILEY & CO, 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Ediaburgh ; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; | idelity and 
Casualty Co. of New York; 


Cc. BP. js 


New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago, 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE 
« 810 Roanoke Building, No 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. 
Railroads, 
Street Railways, 
Marine Risks, 


INSURANCE 


Facilities for placing 





Writing Large Lines in Standard Stock Companies, on 

Lumber, Grain, Warehouses, 

Sawmills, Whiskey, Factories, 

Elevators, Tobacco, Wholesale Stocks, 
and all Risks equipped with Automatic Sprinklers. 

Cacumert Buicpina, 189-191 La Satie Street, Cuicaco, ILL. 

Surplus lines placed for Agents. 





INSURANCE, 
No, 189 LA SALLE ST., Room 230, 
CHICAGO, 


5 wer & LOEB, 


AGENTS: 


New York Fire Ins. Co. of N.Y.; 
Merchants and Manufacturers Insurance Co. of Baltimore ; 
Glass Ins Co. of N. Y. 


Colonial Assurance of New York; 
Lloyds Plate 


M. L. C. Funxnouser. 





Geo. W. Montcomery. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,’ Chicago, Ill. Agents for A 

Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; C: 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Gla 
Suretyship. Telephone 303 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assura 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines Correspondence solicited 
with insurers and agents. References: Merchants Loan & ‘Trust Co. 
Continental National Bank. 

Choice 6 per cent mortgages on at tials ed + Colenge property for sale. 
184 LA SALLE STREET, - - - . CHICAGO, ILLS. 


- a 


erican Ins, 
ncordia Fir 
. Ponds of 





e Co. of 





JOHN NAGHTEN M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL 


ie 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 


166 La Satie Srreet, Cuica 


Representing Liverpool and London and Globe Insurance Co., I land, New 


England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all | branches, 


Your patronage invited, 
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MERICAN UNION LIFE INS. CQO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 
Agenis Wanted. Liberal Contracts. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. 
J. S. NUGENT, Treasurer. 


THE NORTHWESTERN LIFE ASSOCIATION 
or MINNEAPOLIS, MINNESOTA. 
Home Office, 322 and 32% Hennepin Avenue. 
Dr. J. F. FORCE, PREsIpENT. 
Organized 1885, Membership, 11,000. 


DUNG. 5: ccc ac Reese dtuncd sien inieheeen hes ey Laaeenwewe $250,000 
PaID FOR DEATH LossEs, 1896 
ToTAL Losses AND CLAIMS PAID 


Does business in nearly all the Northern States. 
For an Agency, address the Association as above, 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


356,821.97 


me 1892" : 529,138 99 
~ 3093, 567,942.63 

“1894, “ 619,751.52 
Shearer 672,073.01 
bs 1896, : 766,641 43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
NEw York. 





HE STATE LIFE INSURANCE CO., 
INDIANAPOLIS, IND., 

Places in its agents’ hands improved facilities for the immediate 

establishment of paying agencies with continuous and profitable 

tenewal interests. As a result, the Company is leading all 
others in the Central West in writing business. 


It wrete over three and a half millions in its own State in 


1895, 
WRITE FOR PARTICULARS. 





(, Serereaweereer INSURANCE CO. 
F New York. 
Office, No. 1 is Broadway. 


Total Assets $7,070,423.43 
Reserve Fund for Unexpired Risks. _-. $2, 75,233.13 
Reserve Fund for Unsettled Losses --- PELE FEES 276,126.37 
Reserve Fund for all other Claims__-_.. aindebingd.d agama 211, 975.71 
CAPITAL BTOCE .ncccsccccce Jecoubaiansetied - _1,000/000.00 4,063,3?".2) 
Net Surplus beyond all Liabilities. sat ib iets __ $3,007, 088,22 


EMIL GEESE RARE, President. 
ERNEST L, ALLEN, Vice-Presiden W. N. KREMER, Secretary. 
ROBERT L, CLUM and EDWIN M. CRAGIN, Assistant Secretaries, 


Western Department, Chicago, 11. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - ° - General Agent. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENITS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : HOME OFFICE, 
AGENCY DEPARTMENT, 239 BROADWAY, 
Room 4 NEW YORK. 


AcTIVE AGENTS WANTED. 





HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 
HERBERT 8S. ELDREDGE, President. WILLIAM H. KNAPP, Secretary. 


Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 

The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 
the policyholders. 

The Certificate issued has been EXAMINED'‘and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 

HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, Boston, MAss. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies. 

A new system of Limited Payment Insurance. 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 


ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are cooneed Set full value by deposit of First Mortgage Bonds with the Auditor 


of State. 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBEBEN, Secretary and Manager. 


HE AMERICAN FIRE INSURANCE co. 


OF PHILADELPHIA. 








Cash Capital 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities 

Assets, January 1, 1896 


Office—Company’s Bullding, 308 and 310 Walnut Street. 
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1829. CHARTER PERPETUAL. 1897. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











ES OE Ee ee TEER TET Cee PEE ESET ET TE Tee Te EE Te eC eT Eee $400,000.00 







NE CIN Sue aie hig. 0p 50 6 Arad ene: bo Gia Seis CRW AATS WN wipe 01G GVe iS lal 9 NE ORW WMA mE NER EL BAN ewTeE 1,599,415.78 
ee i aa bees Ss GREK SRR eUSS haa hae wee eReN Ne ee bead es Oe WORM hoc é 35,898.73 
SW SEE CREE OS EN GARGS Ew oe eh ee we RUTH EE RA OR AU SEE sekeE ei sd eeeN ete eernrwebe 1,070,127.55 





ToTAL ASSETS, January 1, 1897.........: Sy ree PONT Tepe ere ete ae eee $3,105,442.06 













OFFICERS - 





JAS. W. McALLISTER, PReEsIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VickE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 










DIRECTORS - 
James W. McAllister, George A. Hey], Charles M. Swain, John Sailer, Joseph Moore, Jr, 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Justus A. Carlile, 













AGENCY DEPARTMENT; Roserr H. Wass, Manager. Joun M. Drencer, Secretary. 





Life Insurance Sayings 


By JAMES T. PHELPS, of Boston. 


IFE, *----- 


Endowment, 
x ale Accident The insurance world is familiar with the bright and 


pithy sayings, in the form of fables, aphorisms, epigrams, 
Insurance. proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 









HE ETNA Life Insurance Company, licity from time to time, by James T. Phelps. There has 
of Hartford, Conn., grants Policies recently appeared in book form many of these articles and 






paragraphs written by Mr. Phelps. They have been made 


containing every desirable feature. Refer- 4 ; ie 
up into a handsome little volume entitled “ Life Insurance 





ence, its numerous patrons. Address the 






Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life, 
and every bright saying is calculated to set the reader think. 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending it- 
surers. Mr. Phelps treats of life insurance in general for the 
MUMFORD & BUSHNELL, good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of ‘“ Life Insurance Sayings,” and ail orders 





Company for Insurance or an Agency. 







LARGEST COMPANY in the World 
writing Life and Accident Insurance. 








Managers Life Department, 







Germania Building, for this work must be placed through them. 
Cer. Cedar and William Streets, New York. 75 Cents Per Copy; $7.20 Per Dozen Copies 





GEO. C. STERLING, THE SPECTATOR COMPANY, 


95 William Street, NEW YORK 








General Agent Accident Department. 
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GENBRAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR TUE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


EMPLOYERS’ LIABILITY, WORKMEN'S COLLECTIVE, 
GENERAL LIABILITY, FLEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLaveE GLASS AND STEAM BOILER 


C. P. ELLERBE, 


President. 


O. K. CLarpy, 
Secretary. 


THEO. E. Gary, 
Gen’] Sup’t. 


Applications for Territory Should be Adéressed to 


Home Office, Wainwright Building, St. Louis. 
OR TO 
W.M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Switu, Davis & Co.. General Agents for Western New York, 200 Main St., 
Buffalo, N. Y.; R. J. DunKie, Rer! lent Manager New England States, 513 Exchance 


Bldg., Boston, Mass.; M. G. Woure, Resident Manager t astern Pennsylvania, 411 
Walnut St., Philadelphia, Pa. ‘ 


Tha Massachusetts Mutual Agcident Association 


HOME OFFICE, 


131 Devonshire St. 
BOSTON, MASS. 


INCORPORATED 
i under the 
” LAWS OF MASSACHUSETTS, 
1883, 


SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


_ The MASSACHUSETTS has many attractive and original features 
Which makes its policies easy to place. 
the business aif 
Solicited, 


Will allow as liberal commissions as 
rds to reliable and energetic agents. Correspondence 


G. LEONARD MCNEILL, Secretary. 





The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


WANTED. 


A few competent, reliable men 
m@ with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. - 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PREsipenr. 
. Hartford, Conn. 


AP pteish 
eels Compan of eae 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


very Policy Participates in a Tontine Bonus Fund. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 





Boston, Mass., 








INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 








IIIS 6. oa eisc cones ans Rte Card eV el cise snee ss ted Fineee ee $200,000.00 
Ray DRS cebscusaresed hist sivas vesres Beaevedvees® 2,212,977.30 
Ns Redrick Kr Hb a emMimeacm masks eigieeee ae sietelares 887,622.79 
a Oey eee er rer err er er Cree 3,100,600.09 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, =~ - ~- CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





€ 
Policy a specimen of modern advance, 
All objectionable features eliminated, 


for descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


QUEEN 


Ins.Co. of America. 
NEW YORK 








London Guarantee s° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 








> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN; Esa., New York. 
» GEO. H. WHEELER, Esg., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago, 





UNITED STATES BRANCHE, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C B 


EMPLOYERS’ tk ey ITY. 
Eastern Departmen 


GENERAL LIABIL 
Srevaton “* COLLECTIVE ; 
62 OEDAR 8T., NEW YORK. 


THE FLEXIBLE PREMIUM SYSTEM. 


TEAM 
By ABB LANDIS. 





Stk et & @ @ 6 @ 


§. Ww. PEASE, Resident Manager, 





A HAND BOOK FOR FIELD MEN INTERESTED IN NATURA! 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
feliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in a mentative 
orm and in tables tending to sustain these propositions, 

Commenting on Tue Fviexiste Premium System, Rough Notes, of ! lianapolis, 
says: 

As to expense of management we regard that system best which affor: he highest 
degree of security at least waste of premium, but there is no reason why greater econeay 
may be secured by one system than another. It is the security that peop demand e 
insurance, and we think Mr. Landis makes many good pcints ; that his book i aluable tor 
the purposes intended and that ALL field men should have it. 

Prices, for THe FrLexinte Premium Systems, bou:d substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 


on 50 or more and 50 per cent on 100 or more copies. 
TIIE SPECTATOR COMPANY. 
Selling Age nts, 


95 WILLIAM STREET, NEV York. 
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51st Annual Statement 


of the 


[usurance Co. 


Of Hartford, Conn. 


Net AssETS, January 1, 1896 $60, 764,020.64 


RECEIVED IN 1896. 
$4,743 236.75 


3,139,405.22 
50,140.75 


For Premiums 

For Interest and Rents 

Profit and Loss 
$7,932,782.72 


$68,696 803 36 


DISBURSED IN 1896. 


For claims by death and matured 
SURUNMOUEE. 05554 <5e0e5ed $4,508,018.25 
Surplus returned to policyholders 1,274,658:62 


Lapsed and Surrendered Policies 759,247.93 
$6,541.924.80 


TOTAL TO POLICYHOLDERS 


Commissions to Agents, Salaries, Medical Ex 
aminers’ fees, Printing, Advertising, Legal, 
Real Estate, and all other Expenses 836,715.97 

336,490.98 

7,715,131.75 


BALANCE Net AssETS, Dec. 31, 1896 $60,981,671.61 


SCHEDULE OF ASSETS. 


Loans upon Real Estate, first lien 

Loans upon Stocks and Bonds 

Premium Notes on Policies in force 

Cost of Real Estate owned by the Company 

Cost of United States and other Bonds....°............. 


$35,722,498.00 
12,300.00 
1,065,427.28 
8 788,184 43 
13,606,034 97 
389,954.00 
1, 392,194.53 
4,141.86 
936.54 
$60,981,671.61 
ADD ° 
Interest due and accrued 
Rents due and accrued 
Market value of stocks and bonds over cost.. 
Net deferred premiums 
Net uncollected premiums 


$1,078,701.64 

39,703.69 

499.278.03 

274,266.70 

78,667.21 
$1,970.677.27 


Gross Assets, December 31, 1896 $62,952, 348.88 


LIABILITIES ; 

Amount required to reinsure all outstandin 
Policies, net, Company's standard 

All other liabilities 


$54,659.748.00 
1,139,303.84 - 
$55,799 051.84 


SuRPLus $7,153,297.04 


Ratio of expenses of management to receipts in 1896...... 


ho of 10.55 per cent 
Policies in force Dec. 31, 1896, 66,441, Insuring a 


$157,422,626.00 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 
EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





New England Mutua 
LIFE INSURANCE COMPANY, 


POST OFFICE SQUARE, 


BOSTON, MASS. 


Statement of Business for 1896, 


Net Ledger Assets, Jan. 1, 1896 $23,942,008.65 


RECEIPTS. 


For Premiums $3,325,936.36 
For Interest, Rents, and Profit and Loss,.... 1,129,764.68 4,455. 701.04 
$28,397, 709.69 

DISBURSEMENTS. 

$1, 550,283.98 

318,118.00 

658,719.98 

__ 517,235.25 


$3,044,357. 21 


Amount paid for Commissions to Agents, Sal- 
aries, Medical Fees, Advertising, Printing, 
Stationery, Taxes, State and Municipal, 
and all other incidental expenses at the 
Home Office and at Agencies 


Net Ledger Assets, Dec. 31, 1896 


Market value of Securities over Ledger Cost., 
Interest and Rents accrued Dec. 31, 1896.... 
Net Premiums in course of collection 


Death Claims 

Matured and Discounted Endowments 
Cancelled and Surrendered Policies 
Distribution of Surplus 


Total paid to Policyholders 


722,569.03 3,766,926.24 


$24,630, 783.45 
716,635.66 
282,895.04 


280,590.68 1,280,121.38 


Gross Assets, Dec. 31, 1896 $25,910,904.88 


LIABILITIES. 


Reserve at Massachusetts Standard 4 per cent, $23,594,476.43 
Balance of Distributions unpaid 125,439.49 
Death and Endowment Claims approved 105 040.00  23,824.955.92 


$2,085,948.91 





All forms of Life and Endowment policies issued. 

ANNUAL CASH distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insur- 
ance values to which the insured is entitled by the Massachusetts Statute. 

Pamphlets, rates, and values for any age sent on application to the 
Company’s Ofiice. 





BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. 
S. F. TRULL, Secretary. 
WM. B. TURNER, Asst. Secy. 
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One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


HAS 
Rot ak aay digas er enieienae beh et esa paw h ns as PSO ee $19,541,582 327 
I Sad esha hon nie asacateriealn ack alert ecard) RLAw tl a aoa ae ae 14,158,445 
PINON wrewenivain ve sicdevewnwsineedneee vase sane 4,034,116 
Life Insurance for the Whole Family Ages 7 Amounts, $15 to $50,000. 


Premiums Payable Weekly, Qu aed ty ‘Half-yeary, Yearly. 


THE NEW INDUSTRIAL POLICY 1S PROFIT SHARING. 


An agressive, p ogressive Company writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency Force. 
AGENTS WANTED. WRITE 

THE PRUDENTIAL INSURANCE COMPANY 


HOME OFFICE, NEWARK, N, 
Joun F. DrvpEn, President. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SurrLus $3,442,300.57 


AMERICA, 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presrpenr. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y; 


ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 





RICHARD MORGAN, President. 
EDWARD PD. BUTLER, Ist Vice-Pres. F.C. ELDER, Secretary. 
EDWARD T. HULST, 2d Vice-Pres. JAMES DENNISON, Treasurer, 





Assets, January Ist, 1893. - Pee RRS Tas pee ove seee aedvinen eenaoedmaelnnnrCne 

SE I epee bi ot ic capcu bape woebsecseuosecsseeny wasecnes .. 193,952.18 
Gain since January t ey neni iscicadhineneeoceanorweceses 20208, 295.38 

INSURANCE, 

Insurance in force, January Ist, 1898. .............-.------------ ected eseeae $1,454,486 00 

Insurance in force, January Ist, 1807... ... ........--ccccceocceeee ~sa+. ccccee- 9,644,906 00 
Gain in Insurance in force since January Ist, 1893 ___..___- pene Aint 

Premium Income in 1892 to January Ist, 1893_.................-.- PRR eee BRIO $2 27 201.1 ( ‘ 


Premium Income in 1896 to January Ist, 1897_. ote Seduce a 032 08 
aS -- 169,831 os 


Gain in Premiam Income since January ist, 4008 ........ 


Agents desiring good territory address MH, P. TOW NSLEY, General Manager of 
Agencies, 135 Broadway, New York. 


HE STATE INSURANCE CO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 


President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER. 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 


ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Incorporated 1887. 


Insurance in force Jan. 1, 1896, over.......... dcasememada $14,000,000 
ae ee eer 800,000 
Guaranty Fund, Security to Policyholders.......... 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 


C. F. UNDERHILL, Director of Agencies, 
401-406 New York Life Building, - - - MINNEAPOLIS, MINN. 





——ee, 


F "etanibtabatas UNION LIFE INS. CoO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. Liberal Contracts 
M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. 
J. S. NUGENT, Treasurer, 


ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 


Ct Gee ccuke-cewccmrtuness Goteseunsiecndeuetes ciuccodocsessosqnensse Ot 0,000.00 
Reserves for Insurance in force, etc. Phir cide aiba sack pbd selina ads eineses: ae 
Net Surples...ce..<-.«-se. AP ets elok WP ninenieagenpelaabenin ahaiepianiaie coseeee %,564,218.8 
Policyholders’ Surplus. .....-.-..--.---- ES SP ae Cn 3,564,218.76 
Gross Assets......... « eccesee cose vee 7, 776,347.18 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Ceduar St., 
NEW YORK. 
F.C. MOORE, President. HENRY EVANS, Vice-!’resident, 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer, 
R. J. TAYLOR, Manager Loss Department. 





J. J. McDONALD, General Manager, | Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Ma anager, Chicago, Il. 


RESPONSIBLE AGENTS WANTED. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, Founpep A.D, 1817. 


COMBINED ASSETS, January 1, 1697.................- ~~ ----- $15,609, 132,00 
SURPLUS AS TO POLICYHOLDERS.................cccccee. 6,826,158,00 
AP ee. SENG ETE CUE GIO iis icccccocscsessersss® oss ccccnasenve 8,710,113,00 


TOTAL EXPENDITURES (including State and Local Taxes and 


/ SS * Se eee 8 248,601.00 


J. F. DOWNING, Gen’! Agent, Western Department, ERIE, PA. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


SE ee ae 
LIABILITIES. 
Contingent Safety and Reserve Fund........-......-......-..... $100,000.00 





Reinsurance Reserve.-........- 92,624.74 





i Senn. Uc ccuaabneeredeudebbininccemesdaun 19,224.14 

Losses Unadjusted_...- ISS RAE yen eee eae . 8,250.00 $215,008.88 
Surplus over all Liabilities .......-....-.-..-.. .2---- $379,040.75 

Losses Paid Since Organization-.-. witet tecing a $967,897.88 

Dividends Paid Since Organization----- puondadsersnaees $136,813.41 
F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


RITISH AMERICA ASSURANCE CO, 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES BRANCII 


Ist January 1897 


pe ee ee 191,711.70 

NGOS Co ei apn RBA Oil en ie Seeerp ds DS eN aS aN 739,306.58 

ES SET EE eR eT oe ee SO Ne a 2 452,405.12 
Hon, GEO, A. COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Supt. of Agencies. 
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